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1.1. Motto spolecnosti

»Nasim krédem je umoznit opakované svym klientdm vzdy nejen vzlétnout za jejich praci
a odpocinkem, ale zejména zajistit za vSech okolnosti jejich bezpecné pristani, at’ mohou
Uspésné sdilet své pracovni i osobni zazitky se svymi blizkymi ..."

Naplniovani motta spoleCnosti ¢i realizace podnikatelskych pland a aktivit by nebyla mozna
bez podpory jediného majitele, tedy Moravskoslezského kraje, a vedle toho bez profesio-
nalniho a aktivniho pistupu pracovniké spolecnosti. Tém vsem je uréeno podékovani za
podil na realizovanych cilech a naplfiovani predstav vedeni spolecnosti.

1.1. Corporate Mission

Our mission is to continually enable our clients travelling for business or pleasure not only
to take off, but more importantly, to ensure under all circumstances their safe landing so
that they can share their professional and personal experiences with their loved ones.

Fulfilling our corporate mission or implementing our business plans and activities would not
be possible without the support of the sole shareholder, the Moravian Silesian region, and
without the professional and active involvement of the Company’s employees, all of whom
deserve recognition for their contribution in meeting the corporate goals and fulfilling the
Company vision.
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1.2. Uvodni slovo predsedy dozoréi rady

Neobavam se konstatovat, Ze rok 2007 zaujme v historii spoleCnosti
LetiSté Ostrava, a.s. vyznamné misto a to zejména z nasledujicich
dlvodd. Pravidelni leteckd linka z Ostravy do Vidné se stabilizovala
do té miry, Ze jeji dalSi provoz jiz nemusi byt dotovan. Zastupitel-
stvo kraje ptijalo jednohlasné napfi¢ svym politickym spektrem plan
rozvoje pravidelnych leteckych linek z Ostravy do dalSich dvanacti
nejvyznamnéjsich evropskych destinaci, které mohou byt provozo-
vany v zavazku verejné sluzby. Byla zahajena intenzivni priprava projektd financovanych
v obdobi 2007 — 2013 z evropskych zdroji prostrednictvim Regionalniho operacniho pro-
gramu regionu soudrznosti Moravskoslezsko. Mam vsechny d@vody véfit, Ze tyto prostfedky
v celkové vysi okolo 2,5 miliardy korun budou smysluplné vyuzity k rozvoji infrastruktury
letisté. K prioritnim projektlm patfi zejména vybudovani kolejového napojeni letisté z re-
gionalni trati Studénka — Sedlnice a realizace Bezpec¢nostniho centra, které bude zajistovat
komplexni bezpecnostni sluzby, a to jak pro standardni fungovani letisté, tak i pro pfipad
mimoradnych udalosti a stavll souvisejicich s jeho provozem.

Pavol Luksa
predseda dozordi rady Letisté Ostrava, a.s.
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1.2. Foreword from the Chairman of the Supervisory Board

I venture to say that the year 2007 will go down in the history of Letisté Ostrava, a.s. for
a number of reasons. The regular air service from Ostrava to Vienna stabilized to the extent
that its further operation does not have to be subsidized. The Regional Assembly approved
unanimously across its political spectrum a development plan for regular air services from
Ostrava to another twelve major European destinations, which can be operated as a part
of the airport’s obligation to public service. In addition, intensive preparations began for
projects which will be funded in the period of 2007-2013 from EU resources through the
Regional Operational Programme of the Cohesion Region Moravia Silesia.

I have every reason to believe that the resources, which total approximately CZK 2.5
billion, will be used in an appropriate way in developing the airport’s infrastructure. One
priority project is the construction of the rail connection with the regional rail line Studénka
— SedInice and completion of the Security Centre, which will provide comprehensive security
services essential both for the everyday operation of the airport and in emergency response
related to its operation.

Pavol Luksa
Chairman of the Supervisory Board
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1.3. Uvodni slovo predsedy predstavenstva a generdlniho feditele

Provoz na Letisti LeoSe Janacka Ostrava byl v roce 2007 ovlivnén predevsim zahajeny-
mi a probihajicimi pracemi na drahovém systému. Znamenalo to sice velmi zatéZujici
a omezujici zasahy do plynulosti leteckého provozu, nicméné se jedna o prechodny stav,
po jehoz ukonceni se kvalita zakladni sluzby poskytované letisStém vyrazné zlepsi. Uz sa-
motny prlbéh druhé poloviny roku s déle trvajicimi Spatnymi povétrnostnimi podminkami
naznacoval, Ze dokonceni praci a zvySeni kategorie letisté pro provoz za nizkych dohled-
nosti je potfebnym krokem. Vzhledem k tomu, Ze se jedna o velmi ddlezity krok v historii
letiSté, kratce se u néj jesté zastavim. Celkova investice dosahuje vySe 120 milionl K.
Zahrnuje generalni opravy prahl drahy, kompletni vyménu a doplnéni drahovych svétel,
vyménu tzv. priblizovaci svételné fady, zableskové navadéci fady a vyménu vSech dotce-
nych elektroinstalaci i potfebnych zdrojd elektrické energie. Dale pak doplnéni Fidicich
a automatizovanych systéml a také rozsifeni pojezdové drahy ,E” tak, aby vyhovovala
vSem kategoriim letadel. Velmi ddlezitym krokem k certifikaci systému je tésna kooperace
se sluzbou Rizeni letového provozu, priprava provoznich opatfeni, priru¢ek a vycvik perso-
nalu vSech slozek podilejicich se na leteckém provozu. Pro spolecnost LetiSté Ostrava, a.s.
je Uspéchem zajisténi financovani celého projektu, které probéhlo bez nutnosti prevzeti
zavazkl ze strany majitele, tedy Moravskoslezského kraje.

I pres provozni omezeni doSlo v roce 2007 ke zvySeni poctu odbavenych cestujicich
0 10,8% proti roku 2006, cozZ je dvojnasobek prlmérného rlistu vykonl v ramci Evropy.
V oblasti prepravy nakladu pokraCoval trend presunu vykonl z nepravidelnych letl do
pravidelné prepravy, jeji narlist Cinil 30%, celkové pak proslo letistém o 7% zboZi vice.
Tento trend by mél i do budoucna silit v navaznosti na zprovoznéni jizni odbavovaci plochy,
nakladového terminalu a zahajeni provozu letisté za nizkych dohlednosti.
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1.3. Foreword from the Chairman of the Board and Managing Director

The operation of LeoS Janacek Ostrava Airport in 2007 was primarily affected by
the commencement and ongoing work on the runway system, which entailed quite
encumbering and restraining interference with the normal flow of air traffic. However, it is
just a temporary inconvenience which will result in a considerable improvement of the basic
services provided by the airport. In fact, the course of the second half of the year, which was
marked by prolonged bad weather conditions, indicated that the completion of the works
and the improvement of the airport category for low visibility conditions was a necessary
step. Since it is a significant event in the airport’s history, let me briefly summarize the facts.
The total investment amounted to CZK 120 million and included overhauling the runway
thresholds, full replacement and improvement of the runway lighting system, replacement
of the approach lights, sequenced flashing lights and replacement of all related electrical
installations as well as necessary power sources. Also, the project included the upgrading
of the control and automated systems and extension of Taxiway E to achieve compliance
with all categories of aircraft. Yet another important step toward the system certification is
close co-operation with the air traffic control service, preparation of operational measures
and manuals, as well as training of the involved personnel in all areas of air traffic control.
What Letisté Ostrava, a.s. sees as a success is the fact that the whole project was financed
without the owner, the Moravian Silesian region, having to undertake financial liability.

Despite the restrictions in the airport’s operation, the year 2007 saw an increase in the
number of handled passengers by 10.8 percent compared to the previous year, which is
double the average increase within Europe. In the area of air cargo, the trend of shifting
operations from non-scheduled flights to scheduled services continued, with an increase
of 30 percent. Overall, the airport handled 7 percent more goods. This upward trend is
expected to continue in the future in relation to the newly opened southern apron and the
air cargo terminal, as well as commencement of low visibility operations.
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Bez preruseni také pokracovaly prace v oblasti legislativnich procesl v ramci pfipravy certi-
fikace letiété podle pravidel Evropské unie. Jako prvni v Ceské republice bylo Letisté Leose
Janacka Ostrava schvaleno do kategorie mezinarodnich letist’ s vnéjsi hranici, coz znamena
letecky vstupni bod do tzv. Schengenského prostoru. Probihaly aktualizace norem spolec-
nosti v navaznosti na dokoncenou zménu organizacni struktury, v souvislosti s potfebou
stabilizace kvalifikovanych pracovnikli byly posilovany zaméstnanecké vyhody a zahaje-
na jednani se zastupci odborové organizace o znéni kolektivni smlouvy pro dalsi obdobi.
V ramci potieby rlstu kvalifikace zaméstnancl vsech Usekd, spolecnost dale rozvijela kon-
takty a spolupraci se vzdélavacim systémem, zejména se strojni fakultou a fakultou bezpec-
nostniho inzenyrstvi Vysoké skoly barské - Technické univerzity Ostrava.

Rok 2007 byl bezesporu vyznamny investicemi do zakladni infrastruktury letisté. V nasle-
dujicim obdobi budeme mnohem vice pozornosti vénovat vedle pokracuijicich projektt také
zUrocCeni investovanych prostfedkl cestou rozvoje a investic do obchodnich aktivit, a to ve
vSech segmentech poskytovanych sluzeb.

Ing. Lubomir Vavros
predseda predstavenstva a generalni reditel




Ostrava/Airport

Furthermore, our efforts continued uninterrupted in the area of legislation as the Company
has been taking steps to obtain certification confirming compliance with relevant European
regulations. LeoS JanaCek Ostrava Airport, as the first airport in the Czech Republic, was
approved as an international gateway airport, which means a boundary point of entry into
the Schengen area. The Company continued to update its standard procedures with respect
to the implemented changes in the organizational structure. Likewise, in an attempt to retain
a pool of skilled employees, the Company enhanced the employee benefits programme and
began negotiations with the representatives of the trade union organization regarding the
provisions of the collective bargaining agreement for the forthcoming period. In order to
achieve the necessary improvement of its employees’ qualifications, the Company further
strengthened its co-operation and partnerships with educational institutions, in particular
with VSB - Technical University of Ostrava and its Faculty of Mechanical Engineering and
Faculty of Safety Engineering.

The investments made in the basic infrastructure of the airport in 2007 were undoubtedly
of great importance. In the forthcoming period, in addition to continuing work on ongoing
projects, we will also pay much more attention to capitalizing on our investments and
pursuing a path of development and further investing in business activities in all areas
of the services provided.

Ing. Lubomir Vavros
Chairman of the Board and Managing Director
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2.1. Zakladni identifikacni Udaje spolecnosti

Obchodni jméno spolecnosti: Letisté Ostrava, a.s.

Sidlo spoleCnosti: Mosnov, Letisté Ostrava C. p. 401, 742 51
Datum vzniku: 3. 3. 2004

Pravni forma: akciova spole¢nost

Identifikacni Cislo organizace: 26827719

Danové identifikacni Cislo: CZ26827719

Organizace je zapsana u Krajského soudu v Ostravé, oddil B, vlozka 2764.

Zakladni kapital spoleCnosti: 59.302 tis. K¢, je splacen ze 100 %.

Zakladni kapital je tvoren 20 ks kmenovych akcii na jméno ve jmenovité hodnoté 100 tis. K&
v listinné podobé. 5.730 ks kmenové akcie na jméno v listinné podobé ve jmenovité hod-
noté 10 tis. KE. 2 ks kmenové akcie na jméno v listinné podobé ve jmenovité hodnoté

1 tis. K.

Jedinym akcionarem je Moravskoslezsky kraj.

10
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2.1. Company Information

Business name: Letisté Ostrava, a.s.

Registered office: Mosnov, Letisté Ostrava €. p. 401, 742 51
Date of establishment: 3 March 2004

Legal status: Joint stock company

Identification No.: 26827719

Tax identification No.: CZ26827719

The Company is registered at the Regional Court in Ostrava, Section B, Entry 2764.

The registered capital of the Company amounts to CZK 59,302,000 and has been fully paid up.
The registered capital of the Company is comprised of 20 registered ordinary shares held
in certificated form, each with a nominal value of CZK 100,000; 5,730 registered shares
held in certificated form, each with a nominal value of CZK 10,000, and finally 2 registered

shares held in certificated form, each with a nominal value of CZK 1,000.

The sole shareholder of the Company is the Moravian Silesian region.

11
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2.2. Statutarni organy spolecnosti

Predstavenstvo spolecnosti

Pfedseda predstavenstva
Ing. Lubomir Vavro$

Mistopredseda predstavenstva
Ing. Leos Liska Clenstvi v predstavenstvu od 1. 1. 2007

Clen predstavenstva
Ing. Radovan Kouiil Clenstvi v predstavenstvu do 28. 1. 2008
Dozor¢i rada spoleCnosti

Predseda predstavenstva Pavol Luksa
Mistopredseda predstavenstva Mgr. Pavel Drobil

Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva

JUDr. Josef Babka
Ing. Pavol Kubus
Ing. Rudolf Suska
Ing. Zbynék Stanjura
Petr Hazmuka
Radovan Rehadek
Petr Vasek

12
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2.2. Statutory Bodies

Board of Directors

Chairman of the Board
Ing. Lubomir Vavro$

Vice Chairman of the Board
Ing. Leos Liska member of the Board since 1 January 2007

Member of the Board
Ing. Radovan Kouiil member of the Board until 28 January 2008

Supervisory Board of the Company

Chairman Pavol Luksa

Vice Chairman Mgr. Pavel Drobil
Member JUDr. Josef Babka
Member Ing. Pavol Kubus
Member Ing. Rudolf Suska
Member Ing. Zbynék Stanjura
Member Petr Hazmuka
Member Radovan Rehadek
Member Petr Vasek

13
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2.3. Organizacni schéma spolecnosti

GENERALNI REDITEL
Ing. Lubomir Vavro$

SEKRETARIAT
Ivana Kocianova

BEZPECNOST
Ing. Leos Liska

EKONOMIKA
Ing. Martin Hrncérek

PERSONALISTIKA
Zderika Bartkova

MARKETING
A OBCHOD
Ing. Vaclav Pokorny

I

I

I

]

PROVOZ LETISTE

HANDLING

SPRAVA MAJETKU

HZS

Ing. Petr Stegner

Ing. Michal Holubec Ing. Jan Jurecka Ing. Karel Halata Bc. Ivan Korbeldt
. L omE ENERGETIKA, P
VEDOUCI F:RQVOZU VEDOUCI SMENY VODOHOSPODARSTVI OPERACENT STREDISKO
LETISTE HANDLINGU —1 oy
. . . A EKOLOGIE Rudolf Klim3a
Ing. Marek Neviud Ludmila VavroSova Miroslav Brazdil
BEZPECNOST LETISTE CEOSTBUAJ\%EiNCIH SPRAVA BUDOV REPRESE
Petr Vorad N e, Radovan Cyroni | Petr Vasek
Gabriela Palickova
OSTATN SLUZBY ODBAVEréTi géf'—ADANI IT SPRAVCE SITE
Ing. Lada Beneslova i
9 Zdenék Novacek Daniel Nogol
LETECKOPROVOZN{
PLOCHY
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2.3. Organizational Chart of the Company

MANAGING DIRECTOR
Ing. Lubomir Vavro$

SAFETY

SECRETARIATE
Ing. Leos Liska

Ivana Kocidnova

HUMAN RESOURCES

FINANCE
Zderka Bartkova

Ing. Martin Hrncarek

MARKETING
AND SALES 1
Ing. Véclav Pokorny
I ] ] |
AIRPORT OPERATIONS HANDLING FACILITY FIRE AND RESCUE
. M MANAGEMENT v
Ing. Michal Holubec Ing. Jan Jurecka Bc. Ivan Korbelaf
Ing. Karel Halata
AIRPORT HANDLING UTILITIES
1 SUPERVISOR — SUPERVISOR —— AND ENVIRONMENTAL — OPERF?-I;IOl?ﬁ:' CFNTRE
Ing. Marek Neviud Ludmila Vavrogové Miroslav Brézdi udolrlimsa
PASSENGER BUILDING
|| AIRPORTSECURITY | | ] CHECK-IN | managEMENT L] IRV
Petr Vorac Gabriela Palickova Radovan Cyron
L GENERAL SERVICES L] RAMP HANDLING IT AND WEBMASTER
Ing. Lada Beneslova Zdenék Novacek Daniel Nogol
AIRPORT

L—| MOVEMENT AREAS
Ing. Petr Stegner
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2.4. Zprava o podnikatelské Cinnosti spolecnosti a stavu jejiho
majetku

Vysledky hospodareni

SpoleCnost Letisté Ostrava, a.s. dosahla v roce 2007 zisku pred zdanénim ve vysi
2.324 tis. KC pfi trzbach 180.259 tis. K¢ a celkovych vynosech 229.068 tis. KC. Proti pred-
chozimu roku, kdy byl vytvoren zisk 6.201 tis. K¢, tak doSlo k poklesu hospodarského
vysledku. Hlavnim d@vodem bylo nenaplnéni optimisticky nastavenych vykon( spole¢nosti
v soubéhu s vyssimi osobnimi naklady spolecnosti, které byly vyvolany také novelou Zako-
niku prace. I pfes tuto skutecnost doslo k 12,1 % nardstu celkovych trZzeb spolecnosti. Ke
kladnému hospodarskému vysledku prispélo také rozhodnuti majitele spoleCnosti o revizi
Smlouvy o najmu podniku, ktera spocivala ve zméné Casti této najemni smlouvy na smlou-
vu o vypljcce (bezpecnostni technologie). I v roce 2007 provozovala spolecnost Letisté
Ostrava, a.s. letisté na zakladé Smlouvy o najmu podniku s Moravskoslezskym krajem.
V tomto roce doslo k uzavreni 3 dodatk{ (7, 8, 9) této smlouvy, které fesi, kromé vyjmuti
citované bezpecnostni technologie z najemni smlouvy, zejména prirlistky nové vybudova-
ného majetku.

Vyvoj trzeb, vynosl a vysledku hospodareni (v tis. K¢)

Vyvoj trzeb, vynosi a HV 2004 2005 2006 2007
Trzby 65 652 142 006 160 861 180 259
Vynosy 67 006 147 441 223530 229 068
HV pred zdanénim 8 321 -8 308 8 757 2 324
HV po zdanéni 5 666 -6 270 6 201 970
Pozn. Rok 2004 zahrnuje vysledky od 1. 7. 2004, tzn. od data vzniku spolecnosti Letisté Ostrava, a.s.
250 000 B Toby
200 000 B Vvynosy
. 150 000 HV pred zdanénim
@ [ HV po zdanéni
* 100 000
50 000
0 — — —
-50 000

2005

2006

2007
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2.4. Report on Business Activities and Assets

Economic Result

In 2007, Letisté Ostrava, a.s. made a profit before taxation of CZK 2,324 thousand, with
sales amounting to CZK 180,259 thousand and total revenues of CZK 229,068 thousand.
Compared to the previous year, when a profit of CZK 6,201 thousand was made, the
Company saw a decline in profit. The main reason was due to a failure in meeting the
optimistic targets of the Company, combined with higher staff costs, which were caused by
an amendment to the Labour Code. Despite this fact, the Company recorded a 12.1 percent
increase in total sales. This positive economic result of the Company was in part achieved by
the owner’s decision to change the Lease Agreement for the Facility into a loan agreement.
In the year 2007, Letisté Ostrava a.s. operated the airport under the Lease Agreement for
the Facility concluded with the Moravian Silesian region. In the course of the year, three
amendments (7, 8, 9) to this agreement were made which provide for, besides the withdrawal
of the security technologies from the lease agreement, the newly built facilities.

Development of sales, revenues and profit/loss (in CZK thousand)

Development of sales 2004 2005 2006 2007
Sales 65 652 142 006 160 861 180 259
Revenues 67 006 147 441 223 530 229 068
Profit/loss before taxation 8 321 -8 308 8 757 2324
Profit/loss after taxation 5 666 -6 270 6 201 970

Note: The year 2004 includes only data from the period starting 1 July, i.e. the date of establishment of Letisté Ostrava, a.s.

250 000 B sales

200 000 B Revenues
e Profit/loss before
% 150 000 taxation
S 100000 [0 Profit/loss after
g taxation
< 50000

0 L — — —
-50 000

2005 2006 2007
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V nakladech spolecnosti hraji nejvyznamnéjsi roli naklady na sluzby, osobni naklady a od-
pisy. Vysoké ndklady na sluzby jsou jako v predchozim roce, dany zejména vydaji na
podporu linky Ostrava - Viden. Dotacni vztah byl ukoncen v Unoru r. 2008 a i po ukon-
Ceni této podpory je tato linka provozovana nadale. V roce 2008 doslo pouze ke snizeni
o0 2 rotace tydné na soucasnych 14 rotaci tydné. Lze tedy konstatovat spinéni hlavniho cile
spolecnosti, a to udrzeni této linky na komercni bazi. U osobnich nakladd doslo k narlistu
zejména z dlvodu prijeti 23 novych zaméstnancd, pficemz 9 zaméstnancd bylo pfijato
na zakladé novely Zakoniku prace. Vyznamnou nakladovou polozkou jsou také Ucetni od-
pisy, kdyZ prevaznou Cast z nich tvofi odpisy z majetku ve vlastnictvi Moravskoslezského
kraje. V roce 2007 zde zaznamenavame narlst odpisti z nového majetku, a to zejmé-
na z nové odbavovaci haly ve vySi 244 tis.K¢/mésicné a zafizeni této nové haly ve vysi
1.156 tis.KE&/mésicné.

Vyvoj nakladd (v tis. K¢)

Vyvoj nakladd 2004 2005 2006 2007

Zbozi 8 7 291 11 884 3394
Material a energie 9 400 18 719 26 651 31211
Sluzby 9 097 49 024 81 641 69 669
Osobni naklady 23 341 54 227 61 164 80 287
Odpisy 11 900 23 407 25 080 36 531
Ostatni naklady 7 594 1043 10 705 7 007

Pozn. Rok 2004 zahrnuje vysledky od 1. 7. 2004, tzn. od data vzniku spolecnosti Letisté Ostrava, a.s.
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Ostrava/Airport

The Company'’s costs are primarily comprised of service costs, staff costs and depreciation.
As in the previous year, the high proportion of service costs is accounted for by expenses
incurred whist supporting the new service to Vienna, Austria. The subsidy allocation was
terminated in February 2008 and the service is still being provided even after the subsidy
termination date. The year 2008 saw only a decline by two rotations a week, down to
the current fourteen rotations a week. It may be concluded that the primary goal of the
Company, sustaining the service on a commercial basis, was accomplished. The increase
in the staff costs occurred mainly due to the hiring of 23 new employees, 9 of which were
hired according to the new amendment to the Labour Code. Another major cost item is
depreciation, most of which is comprised of depreciation of assets in the ownership of the
Moravian Silesian region. In 2007 the Company recorded an increase in depreciation of new
assets, particularly the new terminal building amounting to CZK 244 thousand a month,
and the equipment in this new terminal, which totals CZK 1,156 thousand a month.

Development of costs (in CZK thousand)

Development of costs 2004 2005 2006 2007

Purchasing of goods 8 7 291 11 884 3394
Consumption of materials 9400 18 719 26 651 31211
and energy

Services 9 097 49 024 81 641 69 669
Staff costs 23 341 54 227 61 164 80 287
Depreciation 11 900 23 407 25080 36 531
Other expenses 7 594 1043 10 705 7 007

Note: The year 2004 includes only data from the period starting 1 July, i.e. the date of establishment of Letisté Ostrava, a.s.
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Podil jednotlivych druhl nakladd na celkovych nakladech v roce 2007

O zboz

[l Materidl a energie
[] Sluzby

[] osobni naklady
- Odpisy

- Ostatni naklady

Struktura majetku

Struktura majetku spolecnosti a zdrojli jeho kryti je ovlivnéna Smlouvou o najmu podniku.
Pronajimany dlouhodoby majetek se projevuje v aktivech a ve stejné hodnoté jsou v pa-
sivech v dlouhodobych zavazcich vykazany zavazky v{c¢i Moravskoslezskému kraji. Aktiva
spoleCnosti vzrostla v roce 2007 o 240.000 tis. KC.

V soucasné dobé se vedou s hlavnim akcionarem jednani o systémové zméné najemni
smlouvy, ktera bude spocivat v rozdéleni majetku do 4 skupin. Prvni skupina — strategicky
majetek, ktery nadale zlstane v najemnim vztahu, druha skupina majetek, ktery bude vlo-
Zen do zakladniho kapitalu spoleCnosti, treti skupina majetek, ktery bude akciovou spolec-
nosti odkoupen a Ctvrta skupina majetek pro spolecnost nepottebny. Predpoklad realizace
je v roce 2008.
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Breakdown of total costs 2007
3% 1%

[ Purchasing of goods

[l Consumption of materials and energy
[] services

[] staff costs

- Depreciation

[ other expenses

Structure of Assets

The structure of the Company’s assets and sources of their coverage is influenced by
the Lease Agreement for the Facility. The leased fixed assets are shown as assets and
in the same amount as long-term liabilities to the Moravian Silesian region. In 2007,
the Company’s assets rose by CZK 240,000 thousand.

Currently, negotiations are under way with the major shareholder regarding a systemic
change of the lease agreement, based on dividing the assets into four groups. The first
group, comprising strategic assets, will remain part of the lease relationship. The assets
falling into the second category will become part of the registered capital of the Company.
The assets from the third group will be bought out by the Company, while the fourth group
will include assets of no use to the Company. This plan is expected to be implemented
in 2008.
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Struktura aktiv (v tis. KC)

Struktura aktiv 2004 2005 2006 2007
Dlouhodoby majetek 635 412 618 354 577 068 839 640
Pohledavky 11 354 16 904 17 710 30 576*
Financni majetek 18 139 24 958 50 085 14 445
Ostatni aktiva 2021 1998 3165 4191
Aktiva celkem 666 926 662 214 648 028 888 852

Pozn. rok 2004 zahrnuje pouze vysledky od 1.7.2004
* 7 toho Cini pohledavka z odpusténého najmu 6.304 tis. K¢
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majetek

V roce 2007 nedoslo k zadné zméné zakladniho kapitalu spolecnosti. DalSi navySeni
ze strany jediného akcionare je predpokladano v roce 2008. V dlouhodobém majetku doslo
k navyseni aktiv o nejvyznamnéjsi polozku. Tim je nova odbavovaci hala v pofizovaci cené
164.346 tis.KC a zafizeni nové odbavovaci haly v pofizovaci cené 43.255 tis. KC. Pohle-
davky spoleCnosti byly ve vysi 30.576 tis. K¢, z toho pohledavky z obchodniho styku byly
ve vySi 21.690 tis. K¢, podstatnou cast téchto pohledavek tvofi odpustény najem ve vysi
6.304 tis. K¢ a dale danova pohledavka ve vysi 2.582 tis. KC.
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Structure of assets (in CZK thousand)

Structure of Assets 2004 2005 2006 2007
Fixed assets 635 412 618 354 577 068 839 640
Receivables 11 354 16 904 17 710 30 576*
Financial assets 18 139 24 958 50 085 14 445
Other assets 2021 1998 3165 4191
Total assets 666 926 662 214 648 028 888 852

Note: The year 2004 includes only data from the period starting 1 July, i.e. the date of establishment of Letisté Ostrava, a.s.
* includes waived rent of CZK 6,304 thousand
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In 2007 no significant change in the registered capital occurred and its further increase
on the part of the sole shareholder is expected in 2008. The fixed assets of the Company
rose significantly, with the most important item being the new terminal building with
an acquisition cost of CZK 164,346 thousand and its equipment with an acquisition cost
of CZK 43,255 thousand. The receivables amounted to CZK 30,576 thousand, of which
trade receivables totalled CZK 21,690 thousand. A substantial part of this amount is made
up of CZK 6,304 thousand in waived rent and a tax receivable of CZK 2,582 thousand.

23



g

Moravskoslezsky

kraj

Struktura pasiv (v tis. K¢)

Vlastni zdroje

Dlouhodobé
zévazky

Kratkodobé
zavazky

Ostatni pasiva

Pasiva celkem

Struktura pasiv 2004 2005 2006 2007
Vlastni zdroje 7 666 1396 64 898 65 868
Dlouhodobé zavazky 646 866 622 321 551 246 733 061
Kratkodobé zavazky 12 219 38 469 31554 88 341
Ostatni pasiva 175 28 330 1582
Pasiva celkem 666 926 662 214 648 028 888 852
Pozn. Rok 2004 zahrnuje vysledky od 1. 7. 2004, tzn. od data vzniku spole¢nosti Letisté Ostrava, a.s.
800 000 B 2005
700 000 2006
[ 2007
600 000
. 500 000
>
£ 400 000
300 000
200 000
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Vysoké zavazky spoleCnosti jsou tvoreny predevsim dlouhodobym zavazkem vyplyvajicim
ze Smlouvy o najmu podniku. Tyto zavazky jsou splaceny postupné ve vysi odpisd. Na
druhou stranu se pronajimatel zavazal financovat nové investice. V navaznosti na nové
investiCni akce realizované Moravskoslezskym krajem tak dochazi na jedné strané k navy-
Sovani tohoto zavazku a na strané druhé k posilovani aktiv spolecnosti. SniZzovani zavazku
je realizovano Uhradou najmu a v aktivech je pak majetek odepisovan. Tento dlouhodoby
trend vSak zvySuje zavazky spoleCnosti a proto byla ze strany managementu iniciovana
revize najemni smlouvy, o které bylo v této zprave jiz hovoreno.

Zvysena investicni ¢innost spolecnosti v roce 2007 se projevila zejména akci ,,Modernizace
svételné signalizace podle standard(i CAT III a rozsifeni pojezdovych drah". Tato investice
je v soucasné dobé financovana z dlouhodobého investi¢niho Uvéru ve vysi 60.000 tis. KC
a z dodavatelského Gvéru ve vysi 55.000 tis. KE. Tento zavazek se tedy také projevil v pasi-
vech spoleCnosti. Tato strategicka investice je budovana v souladu s generelem rozvoje Le-
tiSté Ostrava, a.s. Predpoklad certifikace letisté na categorii CAT IIIA je fijen 2008, pficemz
stavebni prace budou ukonéeny v letnich mésicich téhoz roku. Z obchodniho hlediska to fir-
mé umozni zvysit konkurenceschopnost letisté pro zaoceanskou osobni i cargo prepravu.
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Structure of liabilities (in CZK thousand)
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Ostrav

Structure of liabilities 2004 2005 2006 2007
Equity 7 666 1396 64 898 65 868
Long-term liabilities 646 866 622 321 551 246 733 061
Short-term liabilities 12 219 38 469 31 554 88 341
Other liabilities 175 28 330 1582
Total liabilities 666 926 662 214 648 028 888 852

Note: The year 2004 includes only data from the period starting 1 July, i.e. the date of establishment of Letisté Ostrava, a.s.
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The large amount of the Company’s liabilities is mostly comprised of the long-term liability
arising from the Lease Agreement for the Facility. These liabilities are gradually being paid
for by depreciation. On the other hand, the lessor undertook to finance new investments.
In relation to the new investment projects being implemented by the Moravian Silesian
region, we have seen liabilities rising while at the same time the Company’s assets have
increased. The liabilities are decreased by rent payments, whereas assets are depreciated.
However, this long-term trend results in increased Company s liabilities; therefore, Letisté
Ostrava, a.s. management initiated a review of the above lease agreement.

The increased investment activity of the Company in 2007 was most apparent in the project
called ,,Modernization of the signalling lights to meet CAT III standards and extension of
taxiways”. This investment is being currently financed from a long-term investment loan
of CZK 60,000 thousand and supplier credit of CZK 55,000 thousand. Thus, this liability
was also carried in the Company’s liabilities. This strategic investment is being made in line
with the LetiSté Ostrava a.s. General Development Plan. The certification of the airport in
compliance with CAT IIIA standards is expected in October 2008, with construction work
to be completed in the summer months of 2008. From the business perspective, this will
enable the Company to increase the competitiveness of the airport for transatlantic cargo
as well as passenger traffic.
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Obchodni aktivity

Celkové trzby dosahly v roce 2007 vySe 180.878 tis. K¢ a mezirocné se tak zvysily 0 12 %.
Z celkovych trzeb Cinily trzby za zboZi (prodej letenek) 3.414 tis. K¢. Tato Cinnost byla pro
obecny prechod k elektronickym nakuplm letenek zrusena. Aktivace Cinila 619 tis. KC.
Trzby za prodej vlastnich sluzeb byly ve vysSi 176.845 tis. KC. Trzby z provozovani letisté
tvofi trzby z pristavacich poplatkd, letiStnich tax a parkovacich poplatk{. ZvySeni trzeb
z provozovani letisté souvisi s rlistem poctu odbavenych cestujicich a odbaveného nakladu.
Handling je vykazovan samostatné. Nizsi narlist u Handlingu souvisi pouze s narlistem
charterové dopravy. Na strané cargo handlingu doSlo k mirnému sniZeni. Mezi ostatnimi
vynosy ma nejvétsi podil pronajem nebytovych prostor, predevsim v prostorach terminalu,
prodej reklamy, parkovného a energii. Neletecké Cinnosti Cini cca 27 % (48.764 tis. K<)
celkovych vykon( spolecnosti. Cilem predstavenstva spoleCnosti je posilovat tento podil za
UcCelem zvyseni poplatkové konkurenceschopnosti v leteckych cinnostech. Idealni a cilovy
pomeér neleteckych Cinnosti je dle naseho nazoru pak 35 — 40 %.

Trzby z prodeje vlastnich sluzeb (v tis. K¢)

Skladba trieb 2004 2005 2006 2007
Provozovani letidt 38 709 73079 82 608 94 795
Handling 13 863 30 737 32 883 33 286
Ostatni 13 073 30 832 33 384 48 764
Celkem 65 645 134 648 148 875 176 845
180 000 Bl 2005
160 000 W 2006
140 000 " 2007
120 000
¢ 100 000
" 80000
60 000
40 000
0

Provozovani letisté Handling Ostatni Celkem
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Ostrava/Airport

Business Activities

Total sales in 2007 reached CZK 180,878 thousand, rising by 12 percent from 2006. Of the
total sales, sales of air tickets amounted to CZK 3,414 thousand. However, this activity was
terminated due to the general transition to electronic air tickets. The capitalization reached
CZK 619 thousand. The sales of own services totalled CZK 176,845 thousand. Revenues
from the operation of the airport are comprised of sales from landing fees, parking fees, and
airport taxes. The increased sales from airport operation are related to a growing volume
of passengers and air cargo handled. Handling activities are recognized separately. The
relatively lower increase in handling can only be accounted for by the growth in charter
traffic. Cargo handling saw a slight decline. Other revenues come primarily from the lease
of non-residential space, mainly inside the terminal building, sale of advertising space,
sale of utilities services, and leasing of parking facilities. Non-aviation activities account
for approximately 27 percent (CZK 48,764 thousand) of the Company’s total production.
The Board of Directors set a goal to increase this share and enhance the airport’s price
competitiveness in aviation activities. An ideal and target percentage for non-aviation
activities is, in our opinion, 35 — 40 percent.

Sales of services (In CZK thousand)

Breakdown of sales 2004 2005 2006 2007
Operation of airport 38 709 73079 82 608 94 795
Handling activities 13 863 30 737 32 883 33 286
Other 13 073 30 832 33 384 48 764
Total 65 645 134 648 148 875 176 845
180 000 B 2005
160 000 B 2006
140 000 W 2007
2
2 120000
§ 100000
80000
60 000
40 000
0
Operation Handling Other Total
of airport activities
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V roce 2007 pokracoval stabilni rlist odbavenych cestujicich, ktery je nad prdmérnymi hod-
notami letist’ EU. Celoevropsky priimérny narlst cestujicich v roce 2007 byl na urovni 6,5 %
(zdroj ACI EUROPE), pricemzZ narlist poCtu cestujicich na Letisti Ostrava, a.s. byl 10 %.
I pres tento nadpriimérny vysledek se stale nedafi naplnit podnikatelsky plan, ktery pred-
pokladal vyssi hodnoty. Ty Ize oCekavat az po otevieni novych pravidelnych linek v roce
2008/2009. V pravidelné dopravé dominovala linka do Prahy provozovana spolecnosti CSA.
Jeji podil na poctu cestuijicich Cinil 27 % a linka do Vidné provozovana spolecnosti Job Air
pri podilu na poctu cestujicich 6,5 %. V roce 2007 nadale prudce rostl segment nepravidel-
nych letd. Cestovni kancelare, spolu s leteckymi spolecnostmi, stale vice usiluji o maximalni
pohodli svych klient, pficemz blizkost letisté je jednim z rozhodujicich parametrd. Nejvyssi
podil na nepravidelné osobni dopravé mély spolecnosti CSA a TRAVEL SERVICE. V tomto
roce byly taktéz zahajeny prvni pripravy pro lety do vzdalené&jSich destinaci, ¢imz chce pred-
stavenstvo vyuzit technologickou vyhodu ostravského letisté. Pro budouci podnikatelské
zaméry je to jedna z priorit managementu.

Vyvoj poctu cestujicich

Druh pfepravy 2004 2005 2006 2007
Vnitrostatni pravidelna 72 101 92 707 94 535 89 927
Vnitrostatni nepravidelna 1354 1871 1949 2785
Mezinarodni pravidelna - 4041 14 216 21610
Mezinarodni nepravidelna 124 542 136 161 162 094 187 746
Tranzitni cestujici 18 262 31084 27 942 30 198
Celkem 216 259 265 864 300 735 332 266
350 000 . Vnitrostatni pravidelna
300 000 [ Vnitrostatni nepravidelna
Mezinarodni pravidelna
250 000
Mezinarodni nepravidelna
200 000 [ Tranzitni cestujici
150 000 [l Celkem
100 000
0

2004 2005 2006 2007

Celkovy pocet pohybl letadel (kromé carga) mirné vzrostl. Dlouhodobé vsak dochazi
k vyrazné zméné v jednotlivych druzich letd.
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In 2007 the Company continued to see a steady increase in the number of passengers handled,
which exceeds averages reported by other EU airports. According to ACI EUROPE, the overall
passenger traffic at European airports in 2007 increased by 6.5 percent, with Letisté Ostrava, a.s.
reporting an increase of 10 percent. Despite this above-average growth, the Company failed to
meet the targets set in its business plan, which anticipated even higher values.

Such an increase cannot be expected until new scheduled services are launched in 2008-
2009. Scheduled air services were dominated by the service to Prague operated by CSA with
a 27 percent share in total passengers handled, and a service to Vienna operated by Job Air
with a 6.5 percent share in the segment. In the course of

2007, the segment of non-scheduled flights continued to grow steeply. Travel agencies
together with airline companies still strive to provide passengers with maximum comfort, with
proximity of the airport being one of the decisive factors. The highest share in non-scheduled
passenger services was held by CSA and TRAVEL SERVICE. In 2007, first preparations were
made to launch flights to more distant destinations, with the Letisté Ostrava a.s. management
attempting to make the best of the airport’s technological advantage. As far as future business
plans are concerned, this is one the Company’s priorities.

Development of passenger movements

Development of passenger movements 2004 2005 2006 2007
Scheduled domestic 72 101 92 707 94 535 89 927
Non-scheduled domestic 1 354 1871 1949 2785
Scheduled international - 4 041 14 216 21 610
Non-scheduled international 124 542 136 161 162 094 187 746
Passengers in transit 18 262 31 084 27 942 30 198
Total 216 259 265 864 300 735 332 266
350 000 [l Scheduled domestic
300 000 [l Non-scheduled domestic
Scheduled international
250 000
Non-scheduled international
200 000 || Passengers in transit
150 000 [l Total
100 000
0 | 1 |

2004
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Apart from cargo traffic, total aircraft movements slightly increased. In the long-term,
however, a significant change has been seen in individual types of flight.
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Vyvoj poctu pohybl letadel

Druh letu 2004 2005 2006 2007
Komer¢ni osobni doprava 4120 5185 6 067 6 146
Cargo lety 470 1007 1108 257
Obecné letectvi a jiné lety 8520 10 114 8921 9541
Celkem 13110 16 306 16 096 15944
18 000 W 2o
16 000 B 2005
14 000 2006
2007
12 000 u
10 000
8 000
6 000
4 000
2 000
0 4-l |
Komer¢ni osobni Cargo lety Obecné letectvi a jiné Celkem
doprava lety

V oblasti carga v roce 2007 hmotnost prepraveného zbozi zlistala na pfiblizné stejné Grovni.
Doslo k poklesu ad-hoc cargo charterovych letd z ddvodu poklesu poptavky takovychto letd
Z letisté Ostrava. Nicméné vyznamnym faktem je vyrazny nardst pravidelné cargo dopra-
vy, zejména spole¢nosti DHL na pravidelné lince do Lipska, ktery tento pokles vyrovnal.
S predpokladanym uvedenim nového cargo terminalu do piného provozu Ize ocekavat dalsi
vyznamny nardst pravidelnych cargo letd vétsSich letadel.
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Development of aircraft movements

Type of flight 2004 2005 2006 2007
Commercial passenger traffic 4120 5185 6 067 6 146
Air cargo traffic 470 1007 1108 257
General aviation and other flights 8 520 10 114 8921 9541
Total 13110 16 306 16 096 15944
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4 000
2 000
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Commercial passenger Air cargo traffic General aviation and Total
traffic other flights

In terms of air cargo in 2007, the weight of transported goods remained at approximately
the same level. Ad-hoc cargo charter flights saw a decline due to a decrease in demand
for such flights from Leo$S Janacek Ostrava Airport. However, of significant importance is
a pronounced increase in scheduled cargo traffic, particularly on the part of DHL
in the scheduled service to Leipzig, which offsets the above mentioned decline. With
the anticipated full operation of the new cargo terminal, further significant increases
in scheduled cargo flights using large aircraft can be expected.
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Cargo (v tunach)

Druh prepravy 2004 2005 2006 2007
Mezindrodni nakladni preprava 870 492 740 389
Vnitrostatni nakladni pfeprava 90 92 102 67
Celkem nakladni preprava 960 583 842 456
Posta 566 1056 1201 1553
Celkem cargo 1526 1639 2043 2009
2500 B 2004
2 000 B 2005
1500 2006
S [ 2007
= 1000
Mezinarodni Vnitrostatni Celkem nakladni Posta Celkem cargo
nakladni pfeprava nakladni pfeprava preprava
Investice

Pro zajisténi chodu letisté v letni sezdné v nové odletové hale bylo nutno provést rekon-
strukci téchto prostor a dovybaveni v celkové hodnoté 5.876 tis. K¢. Dalsi investici bylo vy-
budovani nové elektrické a plynové pripojky pro nové odbératele téchto médii a pfistupova
komunikace, to vSe v hodnoté 3.291 tis. K. Nejvyznamnéjsi investici je pak zahdjeni vy-
stavby ,Modernizace svételné signalizace podle standard(i CAT III a rozSifeni pojezdovych
drah s rozpoctovymi naklady cca 120.000 tis. K¢ Dale probéhla vystavba nového oplo-
ceni letisté a obsluzné komunikace, na kterou obdrzelo letisté (celovou investicni dotaci
z Moravskoslezského kraje ve vysi 37.000 tis. KC.
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Air cargo (in tonnes)

o/Airport

Ostrav

Type of cargo traffic 2004 2005 2006 2007

International cargo 870 492 740 389

Domestic cargo 90 92 102 67

Total cargo 960 583 842 456

Air mail 566 1056 1201 1553

Total 1526 1639 2043 2009
2500 B 2004
2 000 B 2005
1500 2006

5 [ 2007

1000

International cargo

Investments

Domestic cargo

Total cargo

Air mail

Total

In order to ensure the operation of the airport in the new departure terminal in the
summer season, it was essential to refurbish the area and purchase additional equipment,
at a total of CZK 5,876 thousand. Yet another investment was the construction of a new
electric and gas main for new consumers, as well as the construction of an access road,
which totalled CZK 3,291 thousand. The most significant investment was commencement
of “Modernization of the signalling lights to meet CAT III standards and extension of
taxiways”, with a budgeted cost of CZK 120,000 thousand. Furthermore, new fencing was
installed around the airport and a service road was built, for which the airport received
a special purpose investment subsidy of CZK 37,000 thousand granted by the Moravian
Silesian region.
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2.5. Rizeni lidskych zdrojd spole¢nosti

Rok 2007 byl v personalni oblasti rokem prace v novém systému odménovani, zaloZzeného
na vyssi mife motivace a silnéjsi provazanosti mzdy na vysledcich prace v nové organizacni
strukture.

Spolecnost peCuje o vytvareni zdravého tymového prostredi, ve kterém zaméstnanci kro-
mé mzdy mohou vyuZivat zaméstnanecké vyhody. V této oblasti zaméstnavatel vynaklada
prostfedky zejména do oblasti stravovani, pracovnich vyrocich, rekreaci a penzijniho pfi-
pojistént.

Celkovy primérny prepocteny pocCet zaméstnancl za rok 2007 cinil 174,46 osob. V porov-
nani s predchozim rokem se zvysil o 20,50 osob, coz v relativnim vyjadfeni znamena rdst
13,31 % oproti roku 2006. Stavy zaméstnancl rostly predevsim z dlivodu naplfiovani cilC
spolecnosti a zajiSténi bezpecného a plynulého provozu.

Primérna mzda na jednoho zaméstnance za rok 2007 cinila 25 993,- K¢, coZ predstavuje
nardst o 12,12 % oproti roku 2006.

Jednim z cild spolecnosti je zvySovani Urovné znalosti a dovednosti svych zaméstnancd.
Vzdélavani zaméstnancl bylo zaméfeno predevsim na jazykové znalosti, na ziskavani
a udrzovani odbornych znalosti potfebnych k vykonu prace, a na prohlubovani znalosti
komunikacnich technik a pfistup(.

V oblasti pracovné - pravni a socialni postupuje LetiSté Ostrava, a.s. v souladu s platnymi
zakony a platnou Kolektivni smlouvou.
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2.5. Human Resources Management

In terms of human resources management, 2007 was the first year of operating with
a new remuneration system based on higher levels of motivation and a tighter link between
pay and job performance within a new organizational structure. The Company endeavours
to create a positive team environment in which the staff may enjoy employee benefits
in addition to their salary. In this respect, the employer expends resources, in particular,
on catering, recreation, service anniversaries, and supplementary pension schemes.

The average recalculated headcount in 2007 was 174.46 persons. Compared to the
previous year, the headcount rose by 20.50 persons, which represents a relative increase
by 13.31 percent from 2006. The number of employees was rising mainly on account
of fulfilling corporate goals and ensuring safe and smooth operations. The average pay
per employee in 2007 stood at CZK 25,993, which represents an increase of 12.12 percent
compared to 2006.

One of the Company’s goals is to increase the level of expertise and skills of its employees.
Employee education and training focused primarily on developing language skills, acquiring
and retaining specialist knowledge and skills necessary for the performance of duties, and
further developing communication techniques and approaches.

In labour and social relations, Letisté Ostrava, a.s. proceeds in accordance with the applicable
legislation and the valid Collective Bargaining Agreement.
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2.6 Zivotni prostiedi a ekologie

V oblasti ochrany Zivotniho prostfedi se Letisté Ostrava, a.s. snazi dodrzovanim platné
legislativy a prevenci minimalizovat dopady své cinnosti na Zivotni prostredi. Toto se dafi
— dopady na Zivotni prostredi se nezvysuji ani pfi rostoucim provozu na letisti.

Hluk

Letisté Ostrava, a.s. ma vypracovanou hlukovou studii tykajici se vlivu hluku z letadel na
okolni prostiedi. Ze studie vyplyva, Ze do budoucna nebude nutné omezovat provoz letadel
a vyhlasovat hlukova omezeni. Na letiSti mohou pfistavat a vzlétat pouze letadla vybavena
pohonnymi jednotkami v souladu s legislativou Evropské unie. Vyjimky povoluje Minister-
stvo dopravy Ceské republiky.

Nakladani s nebezpecnymi odpady

I v roce 2007 jsme vyuzivali zavedeného systému ddsledného tridéni jednotlivych slozek
komunalniho odpadu se zaméfenim na druhotné suroviny napt. sklo, papir, plasty a kov.
Tyto vyuZitelné slozky jsou nabizeny k dalSimu zpracovani jako druhotna surovina. Tim do-
chazi ke snizeni objemu odpadu, zatézovani Zivotniho prostredi a Usporam na likvidaci.
Letisté Ostrava, a.s. je také producentem nebezpecnych odpadi. Tyto odpady vznikaji pfi
béZném provoznim zajisténi sluzeb. Snazime se snizovat objemy jednotlivych druhd od-
padl, nabizet jej k dalsimu vyuZiti a zapojili jsme se rovnéz do systému zpétného odbéru
odpadl napf. u vyrazenych elektrickych zafizeni a zafivek.

Likvidace nebezpecnych odpadt je zajisténa v souladu se zakonnymi predpisy.

Ochrana ovzdusi

Letisté Ostrava, a.s. provozuje pouze malé a stfedni zdroje znecistovani ovzdusi. Jedna se
o kotelny k vytapéni jednotlivych budov v arealu letisté. Topnym mediem je zemni plyn.
Tyto zdroje jsou pravidelné monitorovany meérenim emisi (stfedni zdroje) a provadénim
kontroly spalinovych cest (malé zdroje). VSechny zdroje vyhovuji platné legislativé.

V roce 2007 byl uveden do trvalého provozu novy stfedni zdroj znecist'ovani ovzdusi — ply-
nova kotelna pro vytapéni nové odbavovaci haly. Méreni emisi prokazalo plnéni emisnich
limit8. Vzhledem k pouzivanym technologiim vytapéni zadny ze zdrojli vyznamné nezaté-
Zuje Zivotni prostredi.

Vodni hospodarstvi

V kvétnu 2007 byla dokondena dalsi ¢ast rekonstrukce a modernizace stavajici COV. Vzhle-
dem k rozvoji prlimyslové zény Mosnov byl Magistratem mésta Ostravy zadan pozadavek
na zpracovani projektu a nasledné vystavby nové COV, ktera bude svou kapacitou a mo-
derni technologii spliiovat vSechny poZadavky platné legislativy. Po zahajeni provozu zde
budou cistény i odpadni vody LetiSté Ostrava, a.s.

I nadale provadime monitoring kvality vypousténych destovych vod z pfistavaci drahy, ma-
nipulacnich a odstavnych ploch. Ten prokazuje, Ze nedochazi k Zadnym Gnik@m zavadnych
latek do vodnich tokd.
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2.6. Environment

Through adhering to the applicable environmental legislation and adopting preventive
measures, Letisté Ostrava, a.s. has been trying to minimize the impact of its activities
on the environment. This effort has been successful — adverse environmental effects have
not worsened even though the volume of air traffic has risen.

Noise

LetiSté Ostrava, a.s. had a noise survey conducted on the impact of noise generated by
aircraft on the surrounding environment. The survey indicates that imposing restrictions on
air operations and noise levels in the future will not be necessary. At the airport, only aircraft
equipped with engines complying with the applicable EU regulations are allowed to take off
and land. Exceptions are permitted by the Ministry of Transportation of the Czech Republic.

Hazardous Waste Disposal

As in the previous year, in 2007 Letisté Ostrava, a.s. used a proven system of municipal waste
management, systematically sorting municipal waste while focusing on recyclable waste such
as glass, paper and metal. This useable waste is offered as recyclable material for further
processing, which results in reduced volumes of waste, lowers the contamination of the
environment and saves waste disposal costs. Letisté Ostrava, a.s. also produces hazardous
waste materials which are produced in the course of providing routine services. The Company
has been trying to reduce volumes of individual types of waste and offer them for further
utilization. Moreover, we have also participated in the system of collecting discarded electrical
equipment and fluorescent light tubes. Disposal of hazardous waste is conducted in compliance
with applicable legislation.

Air Protection

Letisté Ostrava, a.s. operates only small and medium-sized sources of air pollution, specifically,
boiler plants for heating individual buildings located within the airport area. The heating medium
used is natural gas. These air pollution sources are monitored and tested for emissions
(medium-sized) and the function of waste gas ducts (small-sized) on a regular basis. All the
sources comply with the applicable environmental legislation. In the year 2007, a new medium-
sized air pollution source, a gas fired boiler plant for the heating of the new terminal, was
put into permanent operation. The emission measurements have shown that the applicable
emission limits have been met. With respect to the advanced heating technologies used,
none of the sources aversely affects the environment in a significant way.

Water Resources Management

In May 2007, another part of the reconstruction and modernization of the existing water
treatment plant was completed. With respect to the development of the Mosnov industrial
zone, the Municipal Authorities of the City of Ostrava issued a request for proposals for
developing the project and subsequently building a new water treatment plant whose capacity
and advanced technologies would comply with all applicable legislative requirements. After
the commencement of operation, the new facility will treat waste water from Letisté Ostrava, a.s.
as well. The Company continues to monitor the quality of discharged rainwater collected from
the runways, aprons and taxiways. The data indicate that no leakage of harmful substances
into watercourses takes place.
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2.7 Hasicska zachranna sluzba

Rok 2007 zahajil Utvar HasiCské zachranné sluzby (dale jen HZS) LetiSté LeoSe Janacka
Ostrava, ovérenim odborné zplsobilosti pracovnikll Gtvaru, formou védomostnich testd,
které vsichni splnili.

V priibéhu roku 2007 se jednotka podilela na feSeni 65 mimoradnych udalosti. Pfevazné se
jednalo o zasahy v souvislosti s leteckym provozem, dale rdizné technické pomoci a v deviti
pripadech se jednalo o zasahy pfi dopravnich nehodach v blizkém okoli letisté. V zimnim
obdobi jednotka provadéla odklizeni snéhu z budov, zafizeni a komunikaci na letisti.
Jednotka rovnéz zajistovala v 152 pripadech poZarni asistenci pfi poZzarné nebezpecnych
¢innostech jako jsou plnéni leteckych pohonnych hmot do letadla, nahazovani motor{
a starty letadel a asistence pfi svarovani.

Druh udalosti obdobi od 1. 1. 2007 do 31. 12. 2007

Pozary 1
Doravni nehody 9
Olejova havarie 5
Unik latek 0
Technologické pomoci 0
Technické pomoci 13
MU v souvislosti s let. provozem 9
Plané poplachy

Cvicné poplachy 16
Sanitni prevozy 4
Asistencni sluzba 152
Celkem 217
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2.7 Fire and Rescue Service

The Fire and Rescue Service of LeoS Janacek Ostrava Airport commenced the year 2007
by administering a test to its employees to assess their professional qualifications, with all
team members achieving a passing mark. In the course of 2007, the fire and rescue unit
assisted in resolving 65 emergencies, most of them related to air traffic, and also provided
technical assistance of various kinds. In nine cases, the fire and rescue unit responded to
traffic accidents in the close vicinity of the airport. In the winter season, the unit cleared
snow from buildings, airport facilities and roads.

In addition, the fire and rescue unit provided fire-fighting assistance in 152 cases with
a potential fire hazard, such as refuelling aircraft, starting engines and takeoffs, as well
as assistance during welding operations.

Responses from 1 January 2007 to 31 December 2007

Fires 1
Traffic accidents 9
Oil accidents 5
Substance leakage 0
Technological assistance 0
Technical assistance 13
Emergencies related to air traffic 9
False alarms 8
Training drills 16
Ambulance transport 4
Assistance services 152
Total 217
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Asistencni sluzba

V roce 2007 se pracovnici Utvaru zGCastnili v rdmci pravidelné odborné pfipravy, v celko-
vém objemu 18.745 hodin, namétovych a taktickych cvi¢eni zamérenych na letecky provoz
a provoz letisté. Absolvovali rizna odborna skoleni a kurzy ve vzdélavacich zafizenich Mi-
nisterstva vnitra CR (OU Frydek — Mistek, OU Chomutov, OU Brno). P¥i opravéch Udrzbé
a kontrolach pozarni techniky a technickych prostfedkd pozarni ochrany odpracovali celkem
1.638 hodin, z toho na dychaci technice 109 hodin. Pfi ¢innostech spojenych s provozem
letisté, pri pracich na Udrzbé, opravach a instalaci hasicich pfistrojd a pozarné bezpecnost-
nich zafizeni bylo odpracovano 1.123 hodin.

Pfi nastupu a vystupu zdravotné a télesné postizenych cestujicich do/z letadla vypomahali
pracovnici Utvaru HZS Letisté LeoSe Janacka Ostrava ve 253 pripadech.

Mezi zakladni Ulohy jednotky patfi nejen Cinnosti represivni, ale i preventivni. Do této
¢innosti spada Skoleni zaméstnancli o pozarni ochrané a preventivni kontroly pracovist' na
letisti.
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Unit activity Fires
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Assistance services

In 2007, as part of periodic vocational training, Fire and Rescue employees spent a total of
18,745 hours completing theme-specific and tactical exercises focusing on air traffic and
airport operations. The team members completed a number of special training programmes
and courses held in training facilities of the Ministry of Internal Affairs of the Czech Republic
(district authorities of Frydek — Mistek, Chomutov and Brno). The Fire and Rescue team
members worked 1,638 hours maintaining, repairing and inspecting fire fighting equipment
and facilities, of which 109 hours were spent using breathing apparatus. In addition, the team
worked 1,123 hours performing activities related to the airport operations, maintenance
work, repairs and installation of fire extinguishers and fire safety equipment.

The employees of Fire and Rescue responded to 253 cases in order to assist persons with
disabilities during boarding and disembarking the aircraft.

Not only repressive but also preventive measures are part of the basic activities of the Fire
and Rescue Service. This area includes employee training in fire protection and preventive
checks of workplaces within the airport.
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2.8. Vyznamné udalosti po rozvahovém dni

Dne 21. 2. 2008 Rada kraje v plsobnosti valné hromady schvalila na zakladé navrhu za-
stupitelstva kraje odstoupeni Ing. Radovana Koufila z funkce Clena predstavenstva spolec-
nosti Letisté Ostrava, a.s. Zaroven zvolila Rada kraje na zakladé navrhu zastupitelstva kraje
Ing. Martina Hrncarka Clenem predstavenstva obchodni spolecnosti LetiSté Ostrava, a.s.
a to ke dni 21. 2. 2008. Toto rozhodnuti o odstoupeni a zvoleni ¢lend predstavenstva se
fidi ustanovenim § 190 zakona ¢.513/1991 Sb., Obchodniho zakoniku, ve znéni pozdéjsich
predpisd.

2.9. Zprava o vztazich mezi propojenymi osobami

Zprava o vztazich mezi propojenymi osobami podle § 66a odst. 9 obch. zak. za ucetni ob-
dobi roku 2007: zpracovana statutarnim organem obchodni spolecnosti

Letisté Ostrava, a.s.

se sidlem Mo$nov, Letisté Ostrava &. p. 401, PSC 742 51

1€ 268 27 719

zapsana v obchodnim rejstfiku Krajského soudu v Ostravé v oddilu B, viozka 2764

Vymezeni vztahu z hlediska majetkového a personalniho propojeni:
Spolecnost Letisté Ostrava, a.s. je podle § 66a odst. 2 obch. zak. ovladana jejim jedinym
akcionarem Moravskoslezskym krajem.

Smlouvy uzaviené mezi propojenymi osobami v Ucetnim obdobi 2007 a jejich hodnoceni:

- Smlouva o poskytnuti neinvesti¢ni Ucelové dotace z rozpoCtu Moravskoslezského kraje ve
vysi 30.000 tis. K¢, dle smlouvy ¢. 00471/2007/DSH ze dne 23. 4. 2007. Financni prostred-
ky pouzity na Uhradu nakladd prokazatelné spojenych se zajisténim bezpecnosti letisté
v oblasti hasi¢ské zachranné sluzby a bezpecnosti kontroly a ostrahy letisté. O uzavieni této
smlouvy rozhodlo zastupitelstvo kraje svym usnesenim €. 15/1277/1 ze dne 21. 12. 2006.
- Smlouva o vypdjcce ¢. 02050/2007/FIN ze dne 6. 12. 2007, schvalena radou Moravsko-
slezského kraje usnesenim ¢. 150/5254 ze dne 31. 10. 2007. Ucelem vypdijcky je uzivani
bezpecnosti technologie pro zajisténi bezpecného provozu letisté Ostrava — MoSnov.

Dohoda o vyporadani v souvislosti s uzivanim stavby ,LetiSté Mosnov, Pfistavba odletové
haly a dostavba odbavovaci haly" a souvisejiciho majetku ¢. 01603/2007/FIN uzavrené dne
10. 10. 2007. Ucelem této dohody bylo upraveni uZivani odbavovaci haly od okamziku ko-
laudace do doby zvySeni hodnoty pronajaté podniku a vyporadani hodnoty za toto uzivani.
O uzavfeni této dohody rozhodla rada Moravskoslezského kaje usnesenim ¢. 140/5068 ze
dne 5. 9. 2007.

Jiné relevantni pravni Ukony (napf. ruceni apod.) ucinéné v zajmu propojenych osob, jejich
efektivnost, zavazky propojenych osob, moznost vzniku Gjmy, jeji ndhrady apod.:
Nebyly ucinény.
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2.8. Significant Events After the Balance Sheet Date

On 21 February 2008, the Regional Council acting in the capacity of the General Meeting
accepted, on the proposal of the Regional Assembly, the resignation of Ing. Radovan Koufil
as a member of the Board of Directors of Letisté Ostrava, a.s. and at the same time appointed,
based on the proposal of the Regional Assembly, Ing. Martin Hrn¢arek as a member of the
Board of Directors, Letisté Ostrava, a.s. as of 21 February 2008. This decision on resignation
and appointment of board members is governed by the provisions of Section 190, Act No.
513/1991 Coll., Labour Code, as amended.

2.9. Report on Relations Between Related Parties

Report on Relations Between Related Parties pursuant to Section 66a (9) of the Commercial
Code for the accounting period ended 31 December 2007: prepared by the statutory body of

LetiSté Ostrava, a.s. y

with its registered office in Mosnov, LetiSté Ostrava C.p. 401, PSC 742 51
Business Identification No.: 268 27 719

Registered at the Regional Court in Ostrava, Section B, Entry 2764

Specification of ownership and party relations:
Pursuant to Section 66a (2) of the Commercial Code, Letisté Ostrava, a.s. is controlled by
its sole shareholder, the Moravian Silesian region.

Contracts concluded between the related parties in the accounting period ended 31 December
2007 and their evaluation:

- Agreement for granting a special-purpose non-investment subsidy allocated from the
budget of the Moravian Silesian region, in an amount of CZK 30,000 thousand, pursuant
to Agreement No. 00471/2007/DSH dated 23 April 2007. The funds were to be used
to cover the costs demonstrably incurred in providing security in the area of fire and rescue
service, security control and security guard services at LeoS JanacCek Ostrava Airport.
The conclusion of the said agreement was approved by the Regional Assembly in Resolution
No. 15/1277/1 dated 21 December 2006.

- Loan Agreement No. 02050/2007/FIN dated 6 December 2007, approved by the Regional
Council of the Moravian Silesian region under Resolution No. 150/5254 dated 31 October
2007. The purpose of the loan is the use of security technology to ensure the safe operation
of Ostrava - Mosnov airport.

Settlement Agreement regarding the use of the structure called *MoSnov Airport, extension
of the departure terminal and completion of the terminal building” and related property,
No. 01603/2007/FIN dated 10 October 2007. The purpose of the said agreement was
to provide for the use of the terminal building from the time of the final building approval
to the increase in value of the leased facility and the settlement for such use. The conclusion
of the agreement was approved by the Regional Council of the Moravian Silesian region
under Resolution No. 140/5068 dated 5 September 2007.

Other relevant legal acts (e.g. guarantees) undertaken in the interest of the related parties,
their effectiveness, related parties’ commitments, potential incurrence of a detriment, its
compensations, etc.:

None undertaken.
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Dalsi opatreni realizovana mezi propojenymi osobami na zakladé jinych skutecnosti (napf.
rozhodnuti valné hromady apod.), jejich hodnoceni z hlediska vyhodnosti ¢i nevyhodnosti:

Dodatek €. 7 ze dne 20. 2. 2007 ke smlouvé o najmu podniku Letisté Ostrava - MoSnov:
Dodatkem ke smlouvé o najmu podniku byl podnik rozsifen o hodnotu technického zhod-
noceni, a to realizaci stavby ,Pfistavba a dostavba odletové haly" v celkové hodnoté
164.346.175,35 KC. Dale byl podnik rozsifen v souvislosti se stavebnimi a dokoncovacimi
pracemi o movité véci a dalSi majetek v hodnoté 169.342.003,77 K¢. Soucasné hodnota
podniku byla snizena o nepotfebny nemovity majetek - pozemky v hodnoté 302.908,90 K¢.
Zaroven zastupitelstvo kraje rozhodlo o prodeji téchto pozemk( soukromym spolecnostem
v prlimyslové zoné Mosnov. O tomto zvySeni a sniZeni hodnoty pronajatého majetku roz-
hodla rada Moravskoslezského kraje svym usnesenim €. 110/3940 ze dne 7. 2. 2007.

Dodatek ¢. 8 ze dne 6. 12. 2007 ke smlouvé o ndgjmu podniku Letisté Ostrava - MoSnov:
Dodatkem ke smlouvé o najmu podniku byl z podniku vyjmut movity majetek bezpec-
nostniho charakteru v pofizovaci hodnoté 126.086.890,94 K. Dale byl pronajaty podnik
rozsiren o hodnotu pozemkd v celkové hodnoté 579.960,- K¢, které pronajimatel nabyl na
zakladé kupni smlouvy evidencni ¢. 02065/2006/FIN ze dne 4. 12. 2006. O uzavieni dodat-
ku rozhodla rada Moravskoslezského kraje usnesenim ¢. 150/5254 ze dne 31. 10. 2007.

Dodatek €. 9 ze dne 12. 12. 2007 ke smlouvé o najmu podniku Letisté Ostrava - Mosnov:
Dodatkem ke smlouvé o najmu podniku byl z podniku vyjmut nepotfebny majetek - po-
zemky v celkové hodnoté 352.020,- KC. Zastupitelstvo Moravskoslezského kraje rozhodlo
o prodeji téchto pozemk( soukromé spolecnosti. O uzavieni dodatku rozhodla rada Morav-
skoslezského kraje usnesenim €. 155/5466 ze dne 5. 12. 2007.

PInéni poskytnuta ovladanou osobou a prijata protiplnéni:
Nebyla ucinéna.

Ujma vznikla ovladdané osobé a tdaj o tom, zda byla v daném G&etnim obdobi Gjma uhra-

zena nebo byla uzaviena smlouva o jeji Uhradé:
Ujma ovladané osobé nevznikla.

V Mosnové dne 27. 3. 2008

(ph o

Ing. Lubomir Vavro$ Ing. Leos Liska
Pfredseda predstavenstva Mistopredseda predstavenstva
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Other measures implemented by the related parties on the basis of other provisions (e.g. decisions
made at the General Meeting), evaluation of benefits and drawbacks of adopted measures:
Amendment No.7 dated 20 February 2007 to the Lease Agreement for the Facility Ostrava - MoSnov
Airport:

Pursuant to the amendment to the Lease Agreement for the Facility, the facility was extended
by the amount of technical improvements following the implementation of the project “Extension
and Completion of the Terminal Building” in a total amount of CZK 164,346,175.35. In addition, the
facility was expanded in connection with construction and finishing work by movable assets and other
property in an amount of CZK 169,342,003.77. Concurrently, the value of the facility was lowered
by unnecessary immovable property (land) in an amount of CZK 302,908.90. At the same time,
the Regional Assembly approved the sale of the land to private companies operating in the MoSnov
industrial zone. The increase and decrease in the value of the leased property was approved by the
Regional Council of the Moravian Silesian region under Resolution No. 110/3940 dated 7 February
2007.

Amendment No.8 dated 6 December 2007 to the Lease Agreement for the Facility Ostrava - MoSnov
Airport:

Pursuant to the amendment to the Lease Agreement for the Facility, security-type movable assets with
an acquisition cost of CZK 126,086,890.94 were removed from the lease of the facility. In addition,
the leased facility was extended by the value of the land in a total amount of CZK 579.960 which the
lessor acquired under the purchase agreement Reg. No.02065/2006/FIN dated 4 December 2006.
The conclusion of the amendment was approved by the Regional Council of the Moravian Silesian
region under Resolution No. 150/5254 dated 31 October 2007.

Amendment No.9 dated 12 December 2007 to the Lease Agreement for the Facility Ostrava - MoSnov
Airport:

Pursuant to the amendment to the Lease Agreement for the Facility, some unnecessary immovable
property (land) in a total amount of CZK 352,020 was removed from the lease of the facility.
The Regional Assembly of the Moravian Silesian region authorized the sale of the land to a private
company. The conclusion of the amendment was approved by the Regional Council of the Moravian
Silesian region under Resolution No. 155/5466 dated 5 December 2007.

Performances rendered by the controlled entity and considerations accepted in return for such
performance:
No performances were rendered or accepted.

Detriment incurred by the controlled entity and information as to whether the detriment was settled
in the accounting period or whether an agreement for the settlement was concluded:
No detriment was incurred by the controlled entity.

P
In Mosnov, on the 27th day of March, 2008 (M % f/[/l/\

Ing. Lubomir Vavros Ing. Leos Liska

Chairman of the Board Vice Chairman of the

Board
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3.1. Zprava auditora

Zprava auditora
o ovéreni ucetni zaverky a hospodareni Ucetni jednotky, provedeném podle zakona cislo
254/2000 Sb., o auditorech a Komote auditord CR
a v souladu s auditorskymi smérnicemi Komory auditor& CR v téetni jednotce
LetiSté Ostrava, a.s.
LetiSté Ostrava ¢.p. 401, MoSnov

k 31. 12. 2007
1. Uetni jednotka
Letisté Ostrava, a.s.
Sidlo: Letisté Ostrava C.p. 401, 742 51 Mosnov

IC: 268 27 719
Zapsana u Krajského soudu v Ostravé, oddil B, vioZka 2764
Datum vzniku: 3.3.2004
Hlavni predmét podnikani:
a) provozovani verejného mezinarodniho letisté
b) sménarenska Cinnost
c) poskytovani sluzeb pfi odbavovacim procesu na verejném mezinarodnim letisti Ostrava - MoSnov

2. Identifikace ovérené Ucetni zavérky

Jako nezavisly auditor jsem provedla audit prilozené fadné Ucetni zavérky firmy Letisté
Ostrava, a.s., se sidlem Letisté Ostrava C.p. 401, Mosnov, sestavené k rozvahovému datu
31. 12. 2007 za ucetni obdobi roku 2007.

Za zpracovani a spravnost Ucetni zavérky nese ve smyslu § 5 zakona cislo 563/1991 Sb.,
0 Ucetnictvi v platném znéni, odpovédnost statutarni organ UGcetni jednotky a tato od-
povédnost je neprenositelnd. Mou Ulohou je na zakladé provedeného auditu vydat vyrok
k této Ucetni zavérce.

3. Predpisy a smérnice, podle kterych byl audit proveden

Pri ovérovani Ucetni zavérky jsem se fidila zakonem Ccislo 254/2000 Sb., o auditorech
a Komote auditor@ CR a platnymi auditorskymi smérnicemi Komory auditoré CR.

Audit byl naplanovan a proveden tak, aby zajiSt'oval pfiméfenou jistotu, Ze UCetni zavérka
neobsahuje vyznamné nespravnosti.

4. Zplsoby provadéni ovérovani Uplnosti a prikaznosti informaci uvedenych v ovérené
Ucetni zavérce

Ovéreni Uplnosti a priikaznosti Castek a informaci uvedenych v Ucetni zavérce bylo prove-
deno vybérovym zplisobem, byla posouzena spravnost a vhodnost Ucetnich postupl pou-
Zitych pfi sestaveni UCetni zavérky a byly posouzeny vyznamné odhady provedené ucetni
jednotkou pfi sestavovani ucetni zavérky.

Rovnéz byla zhodnocena celkova prezentace Ucetni zavérky, tj. jeji obsahova Uplnost, for-
malni spravnost, logicka struktura a jednoznacnost poskytovanych informaci.
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3.1. Auditor’s Report

Auditor’s Report
On auditing the financial statements and results of operations, conducted in accordance with
Act 254/2000 Coll. on Auditors and the Chamber of Auditors of the Czech Republic and auditing
guidelines issued by the Chamber of Auditors of the Czech Republic, for the accounting entity
LetiSté Ostrava, a.s.
LetiSté Ostrava ¢.p. 401, MoSnov
As of 31 December 2007

1. Accounting entity

Letisté Ostrava, a.s.

Registered Office: Letisté Ostrava ¢.p. 401, 742 51 Mosnov

Business Identification No.: 268 27 719
Registered with the Regional Court in Ostrava,
Section B, Entry 2764

Date of Establishment: 3.3.2004

Primary Scope of Business:

a) Operation of public international aerodrome

b) Foreign exchange services

¢) Provision of ground handling services at the public international airport Ostrava - MoSnov

2. Identification of the audited financial statements

As an independent auditor, I have audited the accompanying financial statements of LetiSté Ostrava,
a.s. with its registered office at Letisté Ostrava C.p. 401, Mosnov, prepared as of the balance
sheet date of 31 December 2007 for the accounting period of 2007. Pursuant to Art. 5, Act No.
563/1991 Coll. on Accounting, as amended, the responsibility for the preparation and correctness
of the financial statements rests with the statutory body of the accounting entity and this responsibility
is non-delegable. My responsibility is to express an opinion on the financial statements based
on the audit.

3. Rules and regulations governing the audit

When reviewing the financial statements, I proceeded in accordance with Act No. 254/2000 Coll.
on Auditors and the Chamber of Auditors and the applicable auditing guidelines issued by the Chamber
of Auditors of the Czech Republic. The audit was planned and conducted to obtain reasonable
assurance that the financial statements are free of material misstatements.

4. Methods for assessing the completeness and conclusiveness of the information disclosed in the
audited financial statements

The verification of completeness and conclusiveness of the amounts and disclosures made
in the financial statements was conducted on a test basis. Furthermore, correctness and adequacy
of the accounting procedures applied in the preparation of the financial statements and significant
estimates made by the accounting entity in the preparation of the financial statements were assessed.
The overall presentation of the financial statements was assessed as well, i.e. the completeness
of their content, formal accuracy, logical structure, and exactness of the information provided.
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5. Zhodnoceni vypovidaci schopnosti ovéfené ucetni zavérky
Auditem jsem rovnéz ovéfila, ze prilozend Ucetni zavérka ma dostateCnou vypovidaci
schopnost.

Jsem presvédcena, Ze audit byl proveden v takovém rozsahu, ktery poskytuje pfiméreny
podklad pro vydani mého vyroku.

Pfi provérovani jsem nezjistila Zadné skutecnosti, které by naznacovaly, Ze by Ucetni zazna-
my, na zakladé kterych byla Ucetni zavérka sestavena, nebyly Gplné, priikazné a spravné
ve vSech vyznamnych souvislostech.

Na zakladé zjisténych skutecnosti mohu konstatovat, ze Ucetni zavérka k 31. 12. 2007 ve
vSech vyznamnych ohledech podava vérny a poctivy obraz aktiv, zavazkd, vlastniho kapita-
lu a financni situace ucetni jednotky Letisté Ostrava, a.s. a vysledku hospodareni za obdobi
od 1. 1. 2007 do 31. 12. 2007 v souladu se zakonem o Ucetnictvi a s pfislusSnymi obecné
zavaznymi pravnimi predpisy upravujicimi v Ceské republice podminky hospodateni a ve-
deni Ucetnictvi a Ze byla sestavena na zakladé ucetnictvi, které bylo ve vSech vyznamnych
ohledech vedeno UplIné, priikazné a spravné.

VSechny vyznamné skuteCnosti a pouzivané Gcetni metody byly odpovidajicim zplsobem
popsany v priloze UCetni zaverky.

Vzhledem k vysledk@m auditu vyslovuiji k pfilozené Gcetni zavérce vyrok

bez vyhrad.
Tato zprava auditora o dvou listech je vyhotovena ve 4 (Ctyfech) vyhotovenich, z nichZ dva
vytisky s prilohami obdrzi icetni jednotka a jeden vytisk zlstane uloZen ve spisu auditora.

Jedno vyhotoveni zpravy bez pfiloh obdrzela Gcetni jednotka pro potfebu vypracovani vy-
roCni zpravy.

V Ostravé dne 13. 5. 2008

Auditor: Ing. Véra Pavelcova
Auditor zapsany v seznamu auditor& KA CR pod ev.&. 1374

Prilohy:

Rozvaha k 31. 12. 2007

Vykaz zisku a ztraty za rok 2007

Pfehled o penéznich tocich k 31. 12. 2007

Prehled o zménéach ve vlastnim kapitalu k 31. 12. 2007
Pfiloha Ucetni zavérky k 31. 12. 2007

Pfiznani k dani z pfijmd pravnické osoby za rok 2007
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5. Assessment of the information value of the audited financial statements

By conducting the audit, I have also verified that the accompanying financial statements
are of sufficient information value.

I believe that the audit was conducted to such an extent as to provide a reasonable basis
for my opinion.

During the review, no facts came to my attention that would cause me to believe that
the accounting records on the basis of which the financial statements have been prepared
are not complete, conclusive and correct in all material aspects.

On the basis of the ascertained facts, I hereby affirm that the financial statements as of 31
December 2007 present, in all material respects, a true and fair view of the assets, liabilities,
equity and financial position of the accounting entity Letisté Ostrava, a.s. and the results
of its operations for the period from 1 January 2007 to 31 December 2007 in accordance
with the Accounting Act and applicable Czech regulations governing the conditions for
business operations and accounting procedures and that the financial statements were
compiled on the basis of the accounting records which were, in all material aspects,
complete, conclusive, and correct.

All the important facts and accounting procedures used were described, as appropriate,
in the Notes to the Financial Statements.

With respect to the outcome of the audit, I issue an unqualified opinion on the accompanying
financial statements.

This two-page Auditor's Report has been executed in four copies, two of which will be
retained by the accounting unit and one copy will be kept on file by the auditor. One copy
of the Auditor's Report without appendices will be kept by the accounting unit for
the purpose of compiling the Annual Report.

In Ostrava, on the 13th day of May, 2008

Auditor: Ing. Véra Pavelkova
Auditor of the Chamber of Auditors of the Czech Republic, Licence No. 1374

Appendices:

Balance Sheet as of 31 December 2007

Profit and Loss Account for 2007

Cash Flow Statement as of 31 December 2007

Changes in Shareholders’ Equity as of 31 December 2007
Notes to the Financial Statements as of 31 December 2007
Corporate Income Tax Return for 2007

49



Moravskoslezsky
kraj

3.2. Rozvaha ke dni 31. 12. 2007 (tis. K<)
Oznac. | Aktiva Bézné ucetni obdobi Minulé obdobi
a b Brutto Korekce Netto Netto
Aktiva celkem 1687904 | -799 052 | 888 852 648 029
B. Dlouhodoby majetek 1637169 | -797 529 | 839 640 577 068
B.I. Dlouhodoby nehmotny majetek 5952 -3142 2810 2573
B.I.3. Software 5881 -3142 2739 2573
B.I.7. Nedokonceny dlouhodoby nehmotny majetek 71 71
B.II. Dlouhodoby hmotny majetek 1631217 | -794 387 | 836830 574 495
B.II.1. Pozemky 163 989 163 989 163 711
B.IL.2. Stavby 1281333 | -707 658 | 573 675 386 046
B.IL.3. Samostatné movité véci a soubory movitych véci 150 743 -86 729 64 014 16 761
B.IL.7. Nedokonceny dlouhodoby hmotny majetek 35152 35152 7977
C. ObéZna aktiva 48 019 - 1523 46 496 69 525
C.I Zasoby 1474 1474 1570
C.I.1. Material 1474 1474 1570
C.IL Dlouhodobé pohledavky 160
C.II. 8. | OdloZena dariova pohledavka 160
C.III. Kratkodobé pohledavky 32 100 - 1523 30 577 17710
C.IIL.1. | Pohledavky z obchodnich vztah{ 23213 - 1523 21 690 15 206
C.IIL.6. | Stat - darové pohledavky 2480 2480 2443
C.II1.8. | Dohadné (cty aktivni 6 304 6 304
C.II1.9. | Jiné pohledavky 103 103 61
C.IV. Kratkodoby finan¢ni majetek 14 445 14 445 50 085
C.IV. 1. | Penize 258 258 231
C.Iv.2. UEty v bankach 14 187 14 187 49 854
D.I. Casové rozlideni 2716 2716 1436
D.I.1. Naklady pristich obdobi 2 700 2 700 1435
D.I.3. Prijmy pfiStich obdobi 16 16 1
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Ostrav

3.2. Balance Sheet as of 31 December 2007 (in CZK thousand)

Identifi- | Assets Current accounting period Previous
cation accounting period
a b Brutto Korekce Netto Netto
Total assets 1687904 | -799 052 | 888852 648 029
B. Fixed assets 1637169 | -797 529 | 839 640 577 068
B.I. Intangible fixed assets 5952 -3142 2810 2573
B.I.3. Software 5881 -3142 2739 2573
B.I.7. Intangible fixed assets under construction 71 71
B.IL. Tangible fixed assets 1631217 | -794 387 | 836830 574 495
B.IL.1. Land 163 989 163 989 163 711
B.IL.2. Constructions 1281333 | -707 658 | 573 675 386 046
B.IL.3. Equipment 150 743 -86 729 64 014 16 761
B.IL.7. Tangible assets in the course of construction 35152 35152 7977
C. Current assets 48 019 - 1523 46 496 69 525
C.L Inventories 1474 1474 1570
C.IL1. Raw materials 1474 1474 1570
C.IL Long-term receivables 160
C.II. 8. | Deferred tax receivable 160
C.IIIL Short-term receivables 32 100 - 1523 30577 17 710
C.III.1. | Trade receivables 23213 - 1523 21 690 15 206
C.IIL.6. | Goverment - tax receivables 2480 2480 2443
C.IIL.8. | Anticipated assets 6 304 6 304
C.IIL.9. | Other receivables 103 103 61
C.IV. Current financial assets 14 445 14 445 50 085
C.IV.1. | Cash 258 258 231
C.IV.2. | Bank accounts 14 187 14 187 49 854
D.I Accruals and deferrals 2716 2716 1436
D.I.1. Prepaid expenses 2 700 2700 1435
D.I3. Accured income 16 16 1
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Oznad. Pasiva BéZné ucetni obdobi Minulé obdobi
a b 5 6
Pasiva celkem 888 852 648 029
A Vlastni kapital 65 868 64 899
AL Zakladni kapital 59 302 59 302
ALl Zakladni kapital 59 302 59 302
A.IIL Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 510 200
AIIL1. Zakonny rezervni fond/Nedélitelny fond 510 200
A 1V Vysledek hospodafeni minulych let 5086 -804
A.lIV.1. Nerozdéleny zisk minulych let 5086 5 466
AIV.2 Neuhrazena ztrata minulych let (-) -6 270
AV.1. Vysledek hospodateni bézného ucetniho obdobi (+/-) 970 6 201
B. Cizi zdroje 822 193 582 801
B.IL Dlouhodobé zavazky 733 061 551 247
B.IL.4. Zavazky ke spole¢nikiim, ¢lenlim druzstva a k Ucastniklm sdruzeni 2 699 5041
B.IL.9. Jiné zavazky 729 978 546 206
B.II.10 OdloZeny darovy zavazek 384
B.IIL. Kratkodobé zavazky 88 341 31554
B.IIL.1. Zavazky z obchodnich vztahl 66 989 12 425
B.IIL5. Zavazky k zaméstnanclim 3747 2962
B.IIL.6. Zéavazky ze socidlniho zabezpeceni a zdravotniho pojisténi 2254 1685
B.IIL.7. Stét - danové zavazky a dotace 2257 12 462
B.IIL.10. Dohadné Ucty pasivni 564 937
B.III.11. Jiné zavazky 12 530 1083
B.IV. Bankovni Gvéry a vypomoc 791
B.IV.1. Bankovni tvéry dlouhodobé 791
ClL Casové rozligeni 791 329
C.IL2. Vynosy pfistich obdobi 791 329
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Identification | Liabilities Current accounting period | Previous accounting period
a b 5 6
Total liabilities and equity 888 852 648 029
A. Equity 65 868 64 899
AL Registered capital 59 302 59 302
ALl Registered capital 59 302 59 302
A.IIL. Reserve funds 510 200
AIIL1. Statutory reserve fund/non-distributable reserves 510 200
A. V. Profit (loss) for the previous years 5086 -804
AIV.1. Retained earnings 5 086 5 466
A.IV.2 Accumulated losses brought forward -6 270
AV.1. Profit or loss for the current period 970 6201
B. Liabilities 822 193 582 801
B.IL. Long-term liabilities 733 061 551 247
B.IL.4. Liabilities to shareholders / owners 2 699 5041
B.IL.9. Other payables 729 978 546 206
B.II.10 Deferred tax liability 384
B.III. Current liabilities 88 341 31554
B.IIL.1. Trade payables 66 989 12 425
B.IIL.5. Payables to employees 3747 2 962
B.IIL.6. Payables to social security and health insurance 2254 1685
B.IIL.7. Goverment - tax payables and subsidies 2 257 12 462
B.III.10. Anticipated liabilities 564 937
B.III.11. Other payables 12 530 1083
B.IV. Bank loans and borrowings 791
B.IV.1. Long - term bank loans 791
ClL Accruals and deferrals 791 329
C.lL2. Deferred revenue 791 329
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3.3. Vykaz zisku a ztraty v druhovém clenéni ke dni 31. 12. 2007 (tis. K&)

Oznad. Vykaz zisku a ztraty Skutecnost v bézném uéetnim obdobi
Sledovaném Minulém
a b 1 2
1. Trzby za prodej zbozi 3414 11 986
A Naklady vynaloZené na prodané zboZzi 339 11 884
+ Obchodni marze 20 102
II. Vykony 177 464 148 875
1I.1. Trzby za prodej vlastnich vyrobkd a sluzeb 176 845 148 875
I1.3. Aktivace 619
B. Vykonova spotfeba 100 880 108 657
B.1. Spotteba materidlu a energie 31211 26 652
B.2. Sluzby 69 669 82 005
+ Pfidana hodnota 76 604 40 320
C. Osobni ndklady soucet 80 287 61 164
C.1. Mzdové naklady 57 612 43 453
C.2. Odmény ¢lendim organd spole¢nosti a druzstva 280 360
C.3. Naklady na socidlni zabezpeceni a zdravotni pojisténi 19 621 15 204
C4. Socialni naklady 2774 2 147
D. Dané a poplatky 218 189
E. Odpisy dlouhodobého nehmotného a hmotného majetku 36 531 25 080
1I1. Trzby z prodeje dlouhodobého majetku a materialu 3629 212
IIL.1. Trzby z prodeje dlouhodobého majetku 3488
II.2. Trzby z prodeje materialu 141 212
F. ZUstatkova cena prod. dlouhodobého majetku a materialu 1289 161
F.1. Zlstatkova cena prodaného dlouhodobého majetku 1176
F.2. Prodany materidl 113 161
G. Zména stavu rezerv a opravnych poloZek v provozni oblasti a -5134 3878
komplexnich nakladd pfistich obdobi
V. Ostatni provozni vynosy 44212 62 151
H. Ostatni provozni naklady 7 727 2 760
* Provozni vysledek hospodareni 3527 9451
X. Vynosové Uroky 51 97
Nakladové Groky 5
XL Ostatni financni vynosy 297 209
0. Ostatni finan¢ni naklady 1546 1 000
* Financni vysledek hospodareni - 1203 -694
Q. Dan z pfijmi za béznou ¢innost 1354 2 556
Q.1. -splatnd 810 714
Q.2. -odlozena 544 1842
*ok Vysledek hospodareni za béZznou ¢innost 970 6 201
*kk Vysledek hospodafeni za Ucetni obdobi (+/-) 970 6 201
b Vysledek hospodareni pred zdanénim 2324 8757
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3.3. Profit and Loss Account as of 31 December 2007 (in CZK thousand)

Identification | Profit and Loss Account Values in Accounting Period
Current accounting period | Previous accounting period
a b 1 2
I. Sales of goods 3414 11 986
A. Cost of goods sold 3394 11 884
+ Gross profit 20 102
1L Sale of production 177 464 148 875
II.1. Sale of own products and services 176 845 148 875
IL.3. Own work capitalized 619
B. Cost of sale 100 880 108 657
B.1. Raw materials and consumables 31211 26 652
B.2. Services 69 669 82 005
+ Added value 76 604 40 320
C. Staff costs 80 287 61 164
C.1. Wages and salaries 57 612 43 453
C.2. Emoluments of board members 280 360
C.3. Social security and health insurance costs 19 621 15 204
C.4. Other social cost 2774 2147
D. Taxes and charges 218 189
E. Depreciation of fixed assets 36 531 25080
III. Sale of fixed assets and raw materials 3629 212
IIL.1. Sales of fixed assets 3488
II1.2. Proceeds on sale of material 141 212
F. Net book amount of fixed assets and raw materials sold 1289 161
F1. Net book value of fixed assets sold 1176
F.2. Materials sold 113 161
G. Increase(+) / reduction(-) in operating reserves and provisions -5134 3878
and in complex prepaid expenses
V. Other operating income 44 212 62 151
H. Other operating expenses 7 727 2 760
* Profit or loss on operating charges 3527 9451
X. Interest income 51 97
Interest expense 5
XL Other financial income 297 209
0. Other financial expense 1 546 1 000
* Financial result - 1203 -694
Q. Tax on profit or loss from ordinary activities 1354 2 556
Q.1 - due 810 714
Q.2. - deferred 544 1842
*x Profit or loss on ordinary activities after taxation 970 6201
Hokx Net profit or loss for the financial period (+/-) 970 6201
Hokokok Profit/loss before tax 2 324 8 757
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3.4. Prehled o penéznich tocich (Cash Flow) ke dni 31. 12. 2007 (tis. K¢)

Oznac. Text Skute¢nost Skute¢nost
ve sledova- v minulém
ném ucetnim Ucetnim
obdobi obdobi
P Stav penéznich prostfedkd a penéznich ekvivalent(i na za¢atku ucetniho 50 085 24 958
obdobi
Penézni toky z hlavni vydéleéné ¢innosti (provozni ¢innost)
Z. Ucetni zisk nebo ztrata z bézné &innosti pred zdanénim (do ukazatele nejsou 2324 8757
zahrnuty Uty 591 az 596
Al Upravy o nepenézni operace 28 172 28 861
Al.1. Odpisy stalych aktiv (+) s vyj. z8st. ceny prodanych stalych aktiv, a dale 36 531 25 080
umorovani opravné polozky k nabytému majetku (+/-)
A.1.2. Zména stavu opravnych polozek, rezerv -5134 3878
A.1.3. Zisk (ztrata) z prodeje stalych aktiv (-/+) (vydctovani do vynost ,-”, do -2312
nakladd .. +“)
A.1.4. Viynosy z dividend a podild na zisku
A.1.5. VyUctované nakladové Uroky (+) s vyjimkou kapitalizovanych arokd, a - 46 -97
vyuctované vynosové Groky (-)
A.1.6. Upravy o ostatni nepenézni operace - 867
A* Cisty penéni tok z provozni ¢innosti pred zdanénim, zménami pracovniho 30 496 37 618
kapitalu a mimoradnymi polozkami
A.2. Zmény stavu nepenéznich sloZek pracovniho kapitélu 49 666 - 12 466
A2.1. Zména stavu pohledavek z provozni ¢innosti (+/-), aktivnich Gcté ¢asového - 19984 - 5581
rozliSeni a dohadnych (¢t aktivnich
A2.2. Zména stavu kratkodobych zavazk{ z provozni &innosti (+/-), pasivnich Gétd 69 555 -6 152
¢asového rozliseni a dohadnych G¢td pasivnich
A.2.3. Zména stavu zasob (+/-) 95 -733
A.2.4. Zména stavu kratkodobého finanéniho majetku nespadajiciho do
penéznich prostfedkd a ekvivalentd
Axx Cisty penézni tok z provozni ¢innosti pred zdanénim a mimoradnymi 80 162 25152
polozkami
A3. Vyplacené Uroky s vyjimkou kapitalizovanych Grokd (-) -5
A4, Pfijaté droky (+) 51 97
A.5. Zaplacena dan z pfijmd za béznou Cinnost a za domérky dané za minula - 1354 - 2556
obdobi (-)
A.6. PFijmy a vydaje spojené s mimof. (cet. pfipady, které tvofi mimofadny 0
vysledek hosp. véetné uhrazené splatné dané z pfijmd z mimofadné cinnosti
A7. Prijaté dividendy a podily na zisku (+)
A xR Cisty penézni tok z provozni &innosti 78 854 22 693
Penézni toky z investi¢ni ¢innosti
B.1. Vydaje spojené s nabytim stalych aktiv -297 928 16 207
B.2. Prijmy z prodeje stalych aktiv 2 313
B.3. Pljcky a Gvéry spfiznénym osobam
B *** Cisty penézni tok vztahujici se k investi¢ni ¢innosti - 295615 16 207
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3.4. Cash Flow Statement as of 31 December 2007 (in CZK thousand)

Identifica- Text In current In previous
tion accounting accounting
period period
P Cash and cash equivalents at the beginning of accounting period 50 085 24 958
Cash flow from operating activities
Z. Net profit/loss on ordinary activities before taxation (does not include ac- 2324 8757
counts 591 to 596
A.l. Adjustment for non-cash movements 28 172 28 861
A.l.1. Depreciation of fixed assets 36 531 25 080
A.1.2. Change in provisions -5134 3878
A.1.3. Profit/loss from disposal of fixed assets -2312
A.1.4. Dividend income
A.1.5. Net interests expense and income - 46 -97
A.1.6. Adjustment for other non-cash movements - 867
Ax Net cash flow from operating activities before tax, changes in working capital 30 496 37618
and extraordinary items
A.2. Working capital changes 49 666 - 12 466
A.2.1. Increase/decrease in receivables and prepayments - 19 984 - 5581
A.2.2. Increase/decrease in short term payables and accurals 69 555 -6 152
A.2.3. Increase/decrease in inventories 95 -733
A.2.4. Increase/decrease in short term financial assets not classified under cash and
cash equivalents
Ax* Net cash flow from ordinary activities before tax and extraordinary items 80 162 25152
A.3. Interest paid -5
A4. Interest received 51 97
A.5. Income tax on ordinary activities paid -1354 - 2556
A.6. Cash movements relating to extraordinary profit/loss including tax paid on 0
extraordinary income
A7. Dividends received
ARRE Net cash flow from operating activities 78 854 22 693
Cash flows from investing activities
B.1. Acquisition of fixed assets - 297 928 16 207
B.2. Proceeds from sale of fixed assets 2313
B.3. Loans to related parties
B *** Net cash flow from investing activities - 295615 16 207
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Oznad. Text SkutecCnost ve sledova- Skute¢nost v minulém
ném Ucetnim obdobi Ucetnim obdobi
Penézni toky z finan¢nich ¢innosti
C.1. Dopady zmén dlouhodobych zavazkd a kratkodobych 181 121 - 71075
zavazk{ spadajicich do oblasti finan¢nich ¢innosti na
penézni prostfedky a ekvivalenty
C.2. Dopady zmén vlastniho kapitalu na penézni prostied- 0 57 302
ky a penézni ekvivalenty
C.2.1. 2Zvyseni penéznich prostfedkd a penéznich ekvivalen- 57 302
td z tit. zvySeni zakl. kapitalu, emisniho azia, event.
rezervniho fondu vcetné sloZenych zéloh na toto
zvyseni (+)
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole¢nik@m (-) 0
C.2.3. Dalsi vklady penéznich prostfedkd spole¢nikd a
akcionafd (+)
C2.4. Uhrada ztréaty spolecniky (+)
C.2.5. Pfimé platby na vrub fond@ (-)
C.2.6. Vyplacené dividendy nebo podily na zisku véetné
zaplacené sraz. dané vztahujici se k témto narokdm a
vcetné financ¢niho vyporadani se spolecniky v. o. s. a
komplementafi u k. s. (-)
Cisty penézni tok vztahujici se k finanéni &innosti 181 121 -13773
F. Cisté zvydeni, resp. snizeni penéznich prostiedkd - 35 640 25127
R. Stav penéznich prostfedk( a penéznich ekvivalentfi na 14 445 50 085
konci obdobi
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Identifica- Text In current accounting In previous accounting
tion period period
Cash flows from financing activities
C.1. Change in long and short-term liabilities 181 121 -71075
C.2. Changes in equity 0 57 302
C.2.1. Increase in cash and cash equivalents due to 57 302

increases in registered capital share premium and

capital reserves including advances paid
C.2.2. Profit sharing and dividends paid to partners 0
C.2.3. Other cash contributions from partners and sharehold-

ers
C.2.4. Loss covered by partners
C.2.5. Direct payments derived to reserves
C.2.6. Dividends paid and profit shares including withholding

tax paid relating to these demands and including set-

tlement with partners and general partners in limited

partnership

Net cash from financing activities 181 121 -13773
F. Net increase/decrease in cash and cash equivalents - 35640 25127
R. Cash and cash equivalents at the end of accounting 14 445 50 085

period
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3.5. Prehled o zménach vlastniho kapitalu ke dni 31. 12. 2007

(tis. KE)
Oznad. Pocatecni Zvyseni Snizeni Konecény
zlistatek zlistatek
A Zakladni kapital zapsany v obchodnim rejstfiku (411) 59 302 59 302
Zakladni kapital nezapsany v obchodnim rejstfiku
(419)
C.1 Zakladni kapital (411/-419) 59 302 XXX XXX XXX
C.2 Vlastni akcie a vlastni obchodni podily (-252)
C. Zakladni kapital (C.1 C.2) XXX XXX XXX 59 302
D. Emisni &Zio (412)
E. Rezervni fondy (421) 200 310 510
F. Ostatni fondy ze zisku (422, 423, 427)
G. Kapitalové fondy (413)
H. Rozdily z pfecenéni nezahrnuté do hospodaiského
vysledku
L. Zisk Ucetnich obdobi (428 D 431) 11 666 6 580 5086
J. Ztrata Gcetnich obdobi (429 MD 431) -6270 -6270 0
K. Zisk/ztrata za UCetni obdobi po zdanéni XXX XXX XXX 970
Vlastni kapital celkem (soucet C az K) 64 898 310 310 65 868
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3.5. Changes in Shareholders' Equity as of 31 December 2007
(in CZK thousand)

Identifica- Opening Increase Decrease Closing
tion balance balance
A. Subscribed capital in Companies register entered 59 302 59 302
(411)
B. Subscribed capital in Companies register not entered
(419)
C.1 Subscribed capital (411/-419) 59 302 XXX XXX XXX
C.2 Treasury stock (-252)
C. Subscribed capital (C.1 C.2) XXX XXX XXX 59 302

Share premium (412)

E. Legal reserves (421) 200 310 510

F. Other profit reserves (422, 423, 427)

G. Capital reserves (413)

H. Differences from revaluation not included in profit/
loss

L. Retained earnings profit for the period (428 credit 11 666 6 580 5086
431)

J. Accumulated loss loss for the period (429 debit -6 270 -6 270 0
431)

K. Profit/loss for the period after tax XXX XXX XXX 970
Equity in total (summation C to K) 64 898 310 310 65 868
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3.6. Priloha k Ucetni zavérce za rok 2007
1. OBECNE UDAJE

Ucetnictvi spole¢nosti je vedeno a tcetni zavérka byla sestavena v souladu se zakonem ¢&. 563/1991
Sb., o Ucetnictvi v platném znéni, vyhlaskou ¢. 500/2002 Sb., kterou se provadéji néktera ustanoveni
zakona €. 563/1991 Sb. o Ucetnictvi, pro Ucetni jednotky, které jsou podnikateli Gc¢tujicimi v soustave
podvojného Ucetnictvi, v platném znéni, a Ceskymi Ucetnimi standardy pro podnikatele v platném
znéni.

Ucetni zavérka spolecnosti je sestavena k 31. 12. 2007

Obecné informace

Popis Ucetni jednotky

Nazev: LetiSté Ostrava, a.s.

Sidlo: LetiSté Ostrava C.p. 401, 742 51 MoSnov

Pravni forma: Akciova spolecnost

IC: 268 27 719

DIC: CZ26827719

Zapis: KS Ostrava, sp. zn. oddil B, vlozka 2764

Datum vzniku: 3. 3. 2004

Datum zahajeni Cinnosti: 3. 3. 2004

Opravnény zastupce: Predstavenstvo spolecnosti, a to tak, Ze navenek jednaji spolecné vzdy

dva Clenové predstavenstva, z nichZ jeden musi byt predsedou predsta
venstva nebo mistopfedsedou predstavenstva.
Zakladni kapital: 59.302 tis. K¢

Fyzické a pravnické osoby podilejici se vice nez 20 % na zakladnim kapitalu spoleCnosti a vyse jejich
podilu je: 100 % akcionafem Letisté Ostrava, a.s. je Moravskoslezsky kraj.

Predmeétem podnikani spolecnosti je:

a) realitni ¢innost

b) provozovani vefejného mezinarodniho letisté Ostrava - MoSnov

) sménarenska cinnost

d) montaz, udrzba a servis telekomunikacnich zafizeni

e) distribuce elektfiny

f) distribuce plynu

g) poskytovani sluzeb pfi odbavovacim procesu na vefejném mezinarodnim letisti Ostrava - MoSnov

h) podniky zajist'ujici ostrahu majetku a osob

i) poskytovani technickych sluzeb k ochrané majetku a osob

j) nakup, prodej a skladovani paliv a maziv véetné jejich dovozu s vyjimkou jejich vyhradniho
nakupu, prodeje a skladovani paliv a maziv ve spotfebitelském baleni do 50 kg na jeden
kus baleni

k) technicko organizacni Cinnost v oblasti pozarni ochrany

) zprostiedkovani sluzeb

m) sprava a Udrzba nemovitosti

n) poskytovani technickych sluzeb

0) technické Cinnosti v dopravé

p) specializovany maloobchod
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3.6. Notes to the Financial Statements for the Year Ended 31 December 2007
1. GENERAL INFORMATION

The Company’s accounting books and records are maintained and the financial statements were
prepared in accordance with the Accounting Act 563/1991 Coll., as amended; the Regulation 500/
2002 Coll. which provides implementation guidance on certain provisions of the Accounting Act
for reporting entities which are businesses maintaining double-entry accounting records, as amended,
and Czech Accounting Standards for Businesses, as amended.

The Company’s financial statements have been prepared as of and for the year ended 31 December 2007.

Description of the accounting entity:

Business Name: LetiSté Ostrava, a.s.

Registered Office: LetiSté Ostrava C.p. 401, 742 51 Mosnov

Legal Status: joint stock company

Business Identification No.: 268 27 719

Tax Identification No.: CZ26827719

Registered with the Regional Court in Ostrava, Section B, Entry 2764

Date of Establishment: 3 March 2004

Date of Commencement of Activities: 3 March 2004

Authorized representatives: Board of Directors. Invariably, the Company is repre

sented by its two board members one of which must be
the Chairman of the Board or the Vice Chairman of the Board.
Registered capital: CZK 59,302 thousand

Individuals and legal entities with an equity interest greater than 20 percent and the amount of their
equity interest: The 100 percent shareholder of Letisté Ostrava, a.s. is

the Moravian Silesian region.

Principal Business of the Company:

a) real estate activities

b) operation of the public international aerodrome Ostrava - MoSnov

) foreign exchange activities

d) installation, maintenance and servicing of telecommunications equipment

e) electric power distribution

f) gas distribution

o)) provision of ground handling services at the public international aerodrome Ostrava MoSnov

h) operation of a security agency

i) provision of technical services for the protection of property and persons

j) purchase, sale and storage of fuels and lubricants including their import except for exclusive purchase,
sale and storage of fuels and lubricants in consumer packaging of up to 50 kg per package

k) fire prevention - technical and organizational activities

) mediation of services

m) property management and maintenance

n) provision of technical services

0) technical activities in traffic

p) specialized retail
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q) montaz, opravy, revize a zkousky vyhrazenych elektrickych zafizeni
r) provozovani cestovni agentury

s) poskytovani telekomunikacnich sluzeb

t) montaz méridel

Zmény a dodatky v obchodnim rejstfiku v uplynulém Gcetnim obdobi:
V prlibéhu roku 2007 nedoslo k zadnym zménam v zapisu v obchodnim rejstfiku.

Organizacni struktura spolecnosti:

Organizacni schéma spolecnosti je obsazeno v Uvodu tohoto dokumentu.

Identifikace skupiny:

Organizacni jednotka neni soucasti skupiny.

Predstavenstvo a dozordi rada:
Predseda predstavenstva
Mistopfedseda predstavenstva
Clen predstavenstva

Dozor¢i rada spolecnosti:
Predseda

Mistopredseda

Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva
Clen predstavenstva

Ing. Lubomir Vavro$
Ing. Leos Liska
Ing. Radovan Koufil

Pavol Luksa

Mgr. Pavel Drobil
JUDr. Josef Babka
Ing. Pavol Kubus
Ing. Rudolf Suska
Ing. Zbynék Stanjura
Petr Hazmuka
Radovan Rehadek
Petr Vasek

V prlibéhu ucetniho obdobi doslo k nasledujicim zménam v predstavenstvu:

Rada kraje na zakladé navrhu zastupitelstva kraje jmenovala Ing. LeoSe Lisku a Ing. Radovana Koufi-
la za Cleny predstavenstva obchodni spolecnosti Letisté Ostrava, a.s. a to ke dni 1. 1. 2007.

Dozor¢i rada:

V obsazeni ¢lentl dozordi rady nedoslo k Zzadné zméné.
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q) installation, repair, inspection and testing of selected electrical equipment
r) operation of travel agency services

s) provision of telecommunications services

t) installation of measuring devices

Year-on-year Changes of and Amendments to the Register of Companies:
In the reporting period, no changes were entered in the Register of Companies.

Organizational Structure:
The organizational chart of the Company is included in the introduction of this Annual Report.

Group Identification:
The accounting entity is not part of any group.

Board of Directors and Supervisory Board:

Chairman Ing. Lubomir Vavro$
Vice Chairman  Ing. LeosS Liska
Member Ing. Radovan Koufil

Supervisory Board:

Chairman Pavol Luksa

Vice Chairman  Mgr. Pavel Drobil
Member JUDr. Josef Babka
Member Ing. Pavol Kubus
Member Ing. Rudolf Sugka
Member Ing. Zbynék Stanjura
Member Petr Hazmuka
Member Radovan Rehadek
Member Petr Vasek

In the reporting period, the following changes occurred to the composition of the Board of Directors:
Based on the proposal made by the Regional Assembly, the Regional Council appointed
Ing. Leos Liska and Ing. Radovan Koufil as members of the Board of Directors of Letisté Ostrava, a.s.
as of 1 January 2007.

Supervisory Board:
There were no changes to the composition of the Supervisory Board.
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2. UCETNI METODY A OBECNE UCETNI ZASADY

Ucetnictvi spolecnosti je vedeno a Ucetni zavérka byla sestavena v souladu se zakonem ¢&. 563/1991
Sb., o Ucetnictvi v platném znéni, vyhlaskou ¢. 500/2002 Sb., kterou se provadéji néktera ustanoveni
zakona €. 563/1991 Sb. o Ucetnictvi, pro Ucetni jednotky, které jsou podnikateli Uctujicimi v soustavé
podvojného Géetnictvi, v platném znéni, a Ceskymi Ucetnimi standardy pro podnikatele v platném
znéni.

Ucetnictvi respektuje obecné Ucetni zasady, predevéim zésadu o ocefiovani majetku historickymi,
zasadu Uctovani ve vécné a Casové souvislosti, zasadu opatrnosti a predpoklad schopnosti Gcetni
jednotky pokracovat ve svych aktivitach.

Udaje v této Gcetni zavérce jsou vyjadieny v tisicich korunach ceskych (K&).
3. PREHLED VYZNAMNYCH UCETNICH PRAVIDEL A POSTUPU

Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok
a jehoZ ocenéni je vyssi nez 40 tis. K¢ v jednotlivém pripadé.

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou.

Ocenéni dlouhodobého hmotného majetku vytvoreného vlastni ¢innosti zahrnuje pfimé naklady, ne-
pfimé naklady bezprostiedné souvisejici s vytvorenim majetku vlastni Cinnosti (vyrobni rezie), po-

pfipadé nepiimé naklady spravniho charakteru, pokud vytvoreni majetku presahuje obdobi jednoho
Ucetniho obdobi.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdarovaci obdobi ¢astku
40 tis. K¢ zvysuje porizovaci cenu dlouhodobého hmotného majetku.

Pofizovaci cena dlouhodobého hmotného maijetku, s vyjimkou pozemk@ a nedokoncenych investic, je
odpisovana po dobu odhadované Zivotnosti majetku linearni metodou nasledujicim zplisobem:

Metoda odpisovani (linedrni, zrychlena, vykonova) Pocet let / %
Budovy linedrné 30
Ostatni stavby linedrné 10
Stroje a pristroje linedrné 3
Dopravni prostfedky linedrné 5
Inventar linedrné 2

Majetek pofizeny formou financniho prondjmu je odpisovan u pronajimatele.
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2. BASIS OF ACCOUNTING AND GENERAL ACCOUNTING PRINCIPLES

The Company’s accounting books and records are maintained and the financial statements were
prepared in accordance with the Accounting Act 563/1991 Coll., as amended; the Regulation 500/
2002 Coll. which provides implementation guidance on certain provisions of the Accounting Act for
reporting entities that are businesses maintaining double-entry accounting records, as amended; and
Czech Accounting Standards for Businesses, as amended.

The accounting records are maintained in compliance with general accounting principles, specifically
the historical cost valuation basis, the accruals principle, the prudence concept and the going concern
assumption.

These financial statements are presented in thousands of Czech crowns (CZK).

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Tangible Fixed Assets

Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition
cost greater than CZK 40 thousand on an individual basis.

Purchased tangible fixed assets are stated at cost.

Tangible fixed assets developed internally are valued at direct cost, incidental costs directly attributable
to the internal production of assets (production overheads), or alternatively incidental costs of an

administrative character if the production period of the assets exceeds one accounting period.

The cost of fixed asset improvements exceeding CZK 40 thousand in total for individual assets over
the period increases the acquisition cost of the related fixed asset.

The cost of tangible fixed assets, other than land and assets under construction, are depreciated on
a straight-line basis over their estimated useful life, as follows:

Method of depreciation Number of years / %
Buildings straight-line 30
Other structures straight-line 10
Machinery and equipment straight-line 3
Vehicles straight-line 5
Furniture and fixtures straight-line 2

Assets held under finance leases are depreciated by the lessor.
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Technicka zhodnoceni na najatém dlouhodobém hmotném majetku jsou odpisovana linearni meto-
dou po dobu trvani ndjemni smlouvy nebo po dobu odhadované Zivotnosti, a to vzdy po tu dobu,
ktera je kratsi.

Majetek pofizeny formou smlouvy o najmu podniku nebo jeho Casti je odpisovan spolecnosti jakozto
najemcem na zakladé smlouvy.

Zisky i ztraty z prodeje nebo vyrazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a Gcetni
zlstatkovou hodnotou majetku k datu prodeje a jsou Gctovany do vykazu zisku a ztraty.

Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoZ doba pouZitelnosti je delsi nez jeden
rok a jehoz ocenéni je v pfipadé zfizovacich vydajl vyssi nez 60 tis. K¢ a v ostatnich pfipadech vyssi
nez 60 tis. K¢ v jednotlivém pfipadé.

Dlouhodobym nehmotnym majetkem se rozumi, kromé jiného, nehmotné vysledky vyvoje s dobou
pouzitelnosti delsi neZ jeden rok.

Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdanovaci obdobi ¢astku
60 tis. K¢, zvySuje potizovaci cenu dlouhodobého nehmotného majetku.

Dlouhodoby nehmotny majetek je odpisovan linedrné na zakladé jeho pfedpokladané doby Zivotnosti
nasledujicim zplsobem:

Metoda odpisovani (linearni, zrychlena, vykonova) Pocet let / %

Nehmotné vysledky vyzkumu a vyvoje

Software linedrné 3

Ocenitelnd prava

Jiny dlouhodoby nehmotny majetek

Patenty a ochranné znamky
K rozvahovému dni Ucetni jednotka neevidovala patenty a ochranné zndmky.

Dlouhodoby financ¢ni majetek

Dlouhodobym finan¢nim majetkem se rozumi zejména pljcky s dobou splatnosti delsi neZ jeden rok,
dale majetkové Ucasti, realizovatelné cenné papiry a podily a dluzné cenné papiry se splatnosti nad
jeden rok drzené do splatnosti.

K rozvahovému dni Gcetni jednotka neevidovala dlouhodoby financni majetek.

Kratkodoby financni majetek

Kratkodoby finan¢ni majetek tvofi cenné papiry k obchodovani, dluzné cenné papiry se splatnosti
do jednoho roku drzené do splatnosti, vlastni akcie, vlastni dluhopisy a ostatni realizovatelné cenné
papiry. K rozvahovému dni spolecnost tento kratkodoby finan¢ni majetek neeviduje.

Derivaty
K datu Ucetni zavérky spolecnost derivaty neeviduje.
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Technical improvements on leasehold tangible fixed assets are depreciated on a straight-line basis
over the shorter of the lease term or the estimated useful life.

Assets acquired under the Lease Agreement for the Facility or part of such assets are depreciated
by the Company as the lessee under the lease agreement.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference
between the sale proceeds and the carrying amount of the asset at the sale date and is recognized
through the profit and loss account.

Intangible Fixed Assets

Intangible fixed assets include assets with an estimated useful life greater than one year and
an acquisition cost greater than CZK 60 thousand in respect of start-up costs, or greater than
CZK 60 thousand in respect of other intangible fixed assets on an individual basis.

Intangible fixed assets also include development activities with an estimated useful life greater than
one year.

Purchased intangible fixed assets are stated at cost.

The cost of fixed asset improvements exceeding CZK 60 thousand in total for individual assets for
the taxation period increases the acquisition cost of the related intangible fixed asset.

Amortization of intangible fixed assets is recorded on a straight-line basis over their estimated useful
life, as follows:

Method of depreciation Number of years / %

Research and development

Software straight-line 3

Valuable rights

Other intangible fixed assets

Patents and Trade Marks
As of the balance date, the accounting entity had no registered patents or trademarks.

Non-current Financial Assets

Non-current financial assets principally consist of loans with a maturity exceeding one year, equity
investments, securities and equity investments available for sale, and debt securities with a maturity
over one year held to maturity.

As of the balance sheet date, the accounting entity recorded no non-current financial assets.

Current Financial Assets

Current financial assets consist of securities held for trading, debt securities held to maturity of less
than one year, treasury shares, own bonds and other securities available for sale.

As of the balance sheet date, the accounting entity recorded no current financial assets.

Derivative Financial Instruments
As of the balance sheet date, the accounting entity had no derivative financial instruments.
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Zasoby

Nakupované zasoby jsou ocenovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni
a vedlejsi porizovaci naklady — zejména celni poplatky, dopravné a skladovaci poplatky, provize,
pojistné a skonto. Z vnitropodnikovych sluzeb souvisejicich s pofizovanim zasob nakupem a se zpra-
covanim zasob se do pofizovaci ceny aktivuje pouze prepravné a vlastni naklady na zpracovani
materialu.

Vydaje zasob ze skladu jsou Uctovany cenami zjisténymi vazenym aritmetickym prdmérem (pevnymi
skladovymi cenami).

Zpisob tvorby opravnych polozek

Opravné polozky k zasobam jsou tvoreny v pfipadech, kdy snizeni ocenéni zasob v Gcetnictvi neni
trvalého charakteru, zejména na zakladé vékové analyzy zasob a to tak, Ze u zasob, u kterych nedoslo
v priibéhu jednoho roku k jejich pohybu, je vyvafena opravna polozka ve vysi 100 % jejich pofizovaci
ceny.

Pohledavky
Pohledavky jsou pfi vzniku ocefovany jmenovitou hodnotou, nasledné sniZzenou o prislusné opravné
polozky k pochybnym a nedobytnym ¢astkam.

Zpisob tvorby opravnych polozek

Opravné polozky k nepromli¢enym pohledavkam splatnym po 31. 12. 1994, jejichZ rozvahova hodnota
v okamZiku vzniku nepresahne 200.000,- K¢ a jejichz tvorba je vydajem (nakladem) na dosazeni,
zajisténi a udrZeni pfijmd, mohou poplatnici dané z pfijml v obdobi, za které se podava darové
pfiznani, tvorit k pohledavkam, u kterych uplynulo vice jak 6 mésicd po sjednané Ihité splatnosti,
opravnou polozku az do vySe 20% neuhrazené hodnoty pohledavky.

Tvorba vySe opravné polozky zavisi na individualnim prozkoumani pohledavky z hlediska stavu soud-
niho nebo spravniho Fizeni. U téchto pohledavek je pak moZnost uplatnit nasledujici vysi opravné
polozky:

- od konce sjednané Ih{ity splatnosti uplynulo vice jak 6 mésicd....... az do vyse 20%
- od konce sjednané Ih{ty splatnosti uplynulo vice jak 12 mésicd.....az do vySe 33%
- od konce sjednané Ih{ty splatnosti uplynulo vice jak 18 mésicd.....az do vySe 50%
- od konce sjednané Ih(ty splatnosti uplynulo vice jak 24 mésicd.....az do vySe 66%
- od konce sjednané Ih{ty splatnosti uplynulo vice jak 30 mésicd.....az do vySe 80%
- od konce sjednané Ih{ty splatnosti uplynulo vice jak 36 mésicd.....az do vySe 100%

Opravné polozky k pohledavkam za dluzniky v konkursnim fizeni mohou poplatnici tvofit az do vyse
jeji rozvahové hodnoty nepromliCenych pohledavek pfihlasenych u soudd ve Ih{ité stanovené usne-
senim soudu o prohlaseni konkurzu (tj. do 100%).

Zavazky z obchodnich vztahi
Zavazky z obchodnich vztah( jsou zaicCtovany ve jmenovité hodnote.
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Inventory

Purchased inventory is valued at cost. Acquisition costs include the purchase price and incidental
acquisition costs such as custom fees, freight costs, storage costs, commissions, insurance charges
and discounts. From intra-company services relating to the acquisition of inventory through purchase
and the processing of inventory, only transportation charges and costs of processing the material are
capitalized at cost.

Inventory is issued out of stock using the costs determined by the weighted arithmetic average
method.

Provisioning

Provisions are recognized against inventory whose impairment is not deemed permanent by reference
to, in particular, an ageing analysis of inventory. If the turnover rate falls below twelve months, the
stock is provisioned at 100 percent.

Receivables
Upon origination, receivables are stated at their nominal value as reduced by appropriate provisions
for doubtful and bad amounts.

Provisioning

In respect of provisions for non-statute barred receivables due after 31 December 1994 with
a balance sheet value at the moment of inception not greater than CZK 200,000, creation of which is
recognized as expenses (costs) incurred to generate, assure and maintain income, income tax payers
are allowed, within a period in which the tax return is due, to create provisions for receivables more
than 6 months past the agreed due date, up to 20 percent of the unpaid receivable.

The amount of provisions depends on an individual analysis of the receivable with respect to the
proceedings at law or administrative procedure. In such receivables, the following provisions may be
created:

- more than 6 months past due ...... up to 20%
- more than 12 months past due.....up to 33%
- more than 18 months past due.....up to 50%
- more than 24 months past due.....up to 66%
- more than 30 months past due.....up to 80%
- more than 36 months past due.....up to 100%

Receivables from debtors in bankruptcy proceedings may be provisioned up to the balance sheet value
of a non-statute barred receivable registered with a court for recovery within a period determined by
the court in its decision on bankruptcy, i.e. up to 100 percent.

Trade Payables
Trade payables are stated at their nominal value.
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Uvéry
Uvéry jsou zalitovany ve jmenovité hodnoté. Za kratkodoby Uveér se povazuje i ¢ast dlouhodobych
avérd, ktera je splatna do jednoho roku od data Gcetni zavérky. Uroky z pljcek a uvérd jsou Uctova-

.....

aby byl zachovan akrualni princip a ovlivnily vysledek hospodareni toho Ucetniho obdobi, kterého se
tykai.

Rezervy
Ucetni jednotka rezervy netvofila.

Prepocty udaji v cizich ménach na ceskou ménu

Ucetni operace v cizich ménach provadéné béhem roku jsou Uctovany kurzem Ceské narodni banky
platnym ke dni uskutecnéni GCetniho pfipadu. K datu Gcetni zavérky jsou relevantni aktiva a pasiva
prepoctena kursem CNB platnému k datu, ke kterému je Udetni zavérka sestavena.

Financni leasing

Finan¢nim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplisobem, pfi kterém se
po uplynuti nebo v priibéhu sjednané doby Uplatného uzivani majetku uzivatelem prevadi viastnictvi
majetku z vlastnika na uZivatele a uZivatel do pfevodu vlastnictvi hradi platby za nabyti v ramci na-
kladd.

Navysena prvni splatka financniho leasingu je ¢asové rozliSena a rozpousténa po dobu pronajmu do
nakladd.

Technické zhodnoceni se odpisuje v préibéhu najmu. Po prevzeti najatého majetku do vlastnictvi na-
jemce se pofizovaci cena technického zhodnoceni zvysi o ocenéni prevzatého majetku a pokraCuje se
v odpisovani z takto zvySené pofizovaci ceny.

Zaloha na budouci splatky je zauctovana na poskytnuté provozni zalohy.

Dané
Danové odpisy dlouhodobého majetku.
Pro Ucely vypoCtu danovych odpisd je pouzita zrychlena metoda.

Splatna dan

Splatna dan za Gcetni obdobi vychazi ze zdanitelného zisku. Zdanitelny zisk se odliSuje od Cistého
zisku vykazaného ve vysledovce, nebot’ nezahrnuje polozky vynosd nebo nakladd, které jsou zdani-
telné nebo uznatelné v jinych obdobich, a dale nezahrnuje poloZzky, které nepodIiéhaji dani ani nejsou
danové odpoditatelné. Zavazek spolecnosti z titulu splatné dané je vypocitan pomoci dariovych sazeb
platnych k datu Gcetni zavérky.

Odlozena dan

Vypocet odlozené dané je zaloZen na zévazkové metodé vychézejici z rozvahového pristupu. Ucetni
hodnota odlozené dariové pohledavky je k datu Gcetni zavérky posuzovana a snizena v rozsahu,
v jakém jiz neni pravdépodobné, Ze bude k dispozici dostatecny zdanitelny zisk, proti némuz by bylo
mozno tuto pohledavku nebo jeji ¢ast uplatnit. Odlozena dar je zauctovana do vysledovky s vyjimkou
pripadl, kdy se vztahuje k polozkam uctovanym piimo do vlastniho kapitalu a kdy je také souvisejici
odloZena dan zahrnuta do vlastniho kapitalu. Odlozené darové pohledavky a zavazky jsou vzajemné
zapocitany a v rozvaze vykazany v celkové netto hodnoté s vyjimkou pfipadd, kdy nelze nékteré dilci
danové pohledavky zapocitavat proti dil¢im dariovym zavazk&m.
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Loans

Loans are stated at their nominal value. The portion of long-term loans maturing within one year
from the balance sheet date is included in short-term loans.

Interest on loans and borrowings is credited to the profit and loss account and is not added to the
principal of the loan or borrowing. Interest is recognized on an accruals basis in the accounting period
to which it relates.

Reserves
The accounting entity did not create any reserves.

Foreign Currency Translation

Accounting transactions denominated in foreign currencies during the year are translated using the
effective exchange rate promulgated by the Czech National Bank as of the date of the accounting
transaction.

As of the balance sheet date, the relevant assets and liabilities are translated using the effective
exchange rate promulgated by the Czech National Bank as of that date.

Finance Leases

A finance lease is the acquisition of a tangible fixed asset such that, over or after the contractual lease
term, ownership title to the asset transfers from the lessor to the lessee; pending the transfer of title,
the lessee makes lease payments to the lessor for the asset that are charged to expenses.

If a finance lease contains an initial lump-sum payment, the lump-sum payment is accrued as an
asset and released as an expense over the life of the lease.

Technical improvement is depreciated during the lease period. Following the transfer of ownership
title to the leased asset to the lessee, the cost of improvements is added to the value of acquired
assets and the depreciation of this increased amount continues.

Advances made for future lease instalments are recorded as ‘Operating prepayments made’.

Taxation
Depreciation of Fixed Assets
Depreciation of fixed assets is calculated using the accelerated method.

Current Tax Payable

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs
from net profit as reported in the profit and loss account because it excludes items of income or
expense that are taxable or deductible in other periods and it further excludes items that are never
taxable or deductible. The Company’s liability for current tax is calculated using tax rates that have
been enacted by the balance sheet date.

Deferred Tax

Deferred tax is accounted for using the balance sheet liability method.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient tax profit will be available to allow all or part
of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance
sheet, except when partial tax assets cannot be offset against partial tax liabilities.
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Snizeni hodnoty

Ke kazdému rozvahovému dni spoleCnost provéfuje Ucetni hodnotu svého majetku, aby objevila na-
znaky toho, zda nedoslo ke ztraté ze snizeni hodnoty majetku. Existuji-li takové signaly, je odhadnuta
realizovatelna hodnota majetku a uréen pripadny rozsah ztraty ze snizeni hodnoty. Neni-li mozno
realizovatelnou hodnotu jednotlivych polozek majetku odhadnout, uréi spolecnost realizovatelnou
hodnotu vynosové jednotky, ke které majetek patfi.

Realizovatelna hodnota predstavuje vyssi z hodnot Cisté prodejni ceny a hodnoty z uZivani. PFi po-
suzovani hodnoty z uzivani jsou odhadované budouci penézni toky diskontovany na svou soucasnou
hodnotu prostfednictvim diskontni sazby pfed zdanénim, ktera zohlednuje soucasny trzni odhad ca-
sové hodnoty penéz a rizik konkrétné souvisejicich s danym aktivem.

Pokud je podle odhadu realizovatelna hodnota majetku (nebo vynosové jednotky) nizsi nez jeho tcet-
ni hodnota, je Ucetni hodnota majetku (vynosové jednotky) snizena na hodnotu realizovatelnou.

Vypujcni naklady
Veskeré ostatni vypUjcni naklady jsou zalctovany do vysledovky v obdobi, v némz vznikaji.

Statni dotace

Dotace k Uhradé nakladd se Uctuji do ostatnich provoznich a finanénich vynosl ve vécné a Casové
souvislosti s Gc¢tovanim nakladd na stanoveny Gcel. Dotace na porizeni dlouhodobého nehmotného
nebo hmotného majetku a technického zhodnoceni a dotace na Uhradu Uroké zahrnovanych do pofi-
zovaci ceny snizuje jejich pofizovaci cenu.

Vynosy

Vynosy jsou zauctovany v hodnoté pfijatého plnéni nebo pInéni, které bude pfijato, a predstavuji
pohledavky za zbozi a sluzby poskytnuté v priibéhu bézné ¢innosti, po odecteni slev, dané z pfidané
hodnoty a dalSich dani souvisejicich s prodeji.

Trzby z prodeje zboZi jsou zalctovany v okamziku, kdy dojde k doruceni zbozi a prevedeni prav vzta-
hujicich se k tomuto zbozi.

Pouziti odhadti

Sestaveni Ucetni zavérky vyZaduje, aby vedeni spolecnosti pouZivalo odhady a predpoklady, jez maji
vliv na vykazované hodnoty majetku a zavazk{ k datu Ucetni zavérky a na vykazovanou vysi vynos(
a nakladll za sledované obdobi. Vedeni spolecnosti stanovilo tyto odhady a pfedpoklady na zakladé
vSech jemu dostupnych relevantnich informaci. Nicméné, jak vyplyva z podstaty odhadu, skutecné
hodnoty v budoucnu se mohou od téchto odhadd odliSovat.

Mimoradné naklady a mimoradné vynosy
Tyto poloZky obsahuji vynosy/naklady z operaci zcela mimofadnych vzhledem k bézné Cinnosti Ucetni
jednotky, jakoz i vynosy/naklady z mimoradnych udalosti nahodile se vyskytujicich.

Zmény zplsobu ocenovani, postuptli odpisovani a postupt Gctovani oproti predchazejici-
mu Ucetnimu obdobi

Ve vykazech za obdobi roku 2006 byly provedeny reklasifikace odrazejici zmény ve formatu vykazl
pro rok 2007. V roce 2007 nedoslo ke zménam v ocefovani a UCetnich metodach oproti roku 2006.
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Impairment

At each balance sheet date, the Company reviews the carrying amounts of its assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss if any. Where it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. Recoverable amount is the greater of net selling price and value in use.
In assessing value in use, estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and risks
specific to the asset.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating unit) is thus reduced to its
recoverable amount.

Borrowing Costs
All other borrowing costs arising from loans are recognized in the profit and loss account in the period
in which they are incurred.

Subsidies

Subsidies are recognized as other operating or financial revenues on an accruals basis in the period
in which the related expense is recognized. Subsidies that are provided to fund the acquisition
of intangible and tangible fixed assets and technical improvements as well as subsidies provided
to cover interest included in the acquisition cost decrease the acquisition cost of the relevant
assets.

Revenue Recognition

Revenue is measured at the value of the consideration received or receivable and represents amounts
receivable for goods and services provided in the normal course of business, net of discounts, VAT
and other sales related taxes. Revenues from the sale of goods are recognized when goods are
delivered and the title to the goods has passed to the customer.

Use of Estimates

The presentation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets at the balance sheet date and the reported amounts
of revenues and expenses during the reporting period. Management of the Company have made
these estimates and assumptions on the basis of the relevant information available. Nevertheless,
pursuant to the nature of the estimates, the actual results and outcomes in the future may differ
from these estimates.

Extraordinary Expenses and Income

Extraordinary items are income or expenses that arise from events or transactions that are clearly
distinct from the ordinary activities of the accounting entity as well as income and expenses from
events or transactions that are not expected to recur frequently or regularly.

Changes in Valuation, Depreciation or Accounting Policies Compared to the Previous
Accounting Period

The financial statements for the year ended 31 December 2006 were restated to reflect the change
of the format of the financial statements for the year ended 31 December 2007. In the year ended 31
December 2007, there were no changes in valuation, depreciation or accounting policies compared
to the year ended 31 December 2006.
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Prehled o penéznich tocich

Prehled o penéznich tocich byl sestaven nepfimou metodou. Penézni ekvivalenty predstavuji kratko-
doby likvidni majetek, ktery Ize snadno a pohotové prevést na pfedem znamou Castku v hotovosti.
Penézni prostfedky a penézni ekvivalenty Ize analyzovat takto (v tis. K¢):

31. 12. 2007 31. 12. 2006

Pokladni hotovost a penize na cesté 211 200
Uty v bankach 14 187 49 854

Debetni saldo béZného Gc¢tu zahrnuté v béznych bankovnich Gvérech

Penézni ekvivalenty zahrnuté v kratkodobém financnim majetku

Penézni prostfedky a penézni ekvivalenty celkem 14 398 50 054

Penézni toky z provoznich, investi¢nich nebo financnich ¢innosti jsou uvedeny v prehledu o penéznich
tocich nekompenzované.

4, DOPLNUJICI UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRATY
Dlouhodoby majetek

Dlouhodoby nehmotny majetek
Pofizovaci cena (v tis. K<)

Stav PrirGistky | Ubytky Stav Prirdistky Ubytky Stav
k 31. 12, 2005 k 31. 12. 2006 k 31. 12, 2007
Zfizovaci vydaje 0 0
Software 1531 2482 4013 1868 5881
Nedokonceny DNM 0 1939 1868 71
Poskytnuté zalohy na DNM 268 -268 0 0
Celkem 1799 2214 0 4013 3 807 1868 5952
Opravky (v tis. KC)
Stav PhirGistky | Ubytky Stav Prirfistky | Ubytky Stav
k 31. 12, 2005 k 31. 12. 2006 k 31. 12. 2007
Zfizovaci vydaje 0 0
Software 839 601 1440 1702 3142
Poskytnuté zalohy na DNM 0 0
Celkem 839 601 0 1440 1702 0 3142
ZUstatkova hodnota (v tis. K¢)
Stav Prirlistky
k 31. 12, 2005
Zfizovaci vydaje
Software 2573 2739
Nedokonceny DNM
Poskytnuté zalohy na DNM
Celkem 2573 2739
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Cash Flow Statement

The cash flow statement is prepared using the indirect method. Cash equivalents include current li-
quid assets easily convertible into cash in an amount agreed in advance. Cash and cash equivalents
can be analyzed as follows (in CZK thousand):

31 Dec 2007 31 Dec 2006
Cash on hand and cash in transit 211 200
Cash at bank 14 187 49 854
Overdraft balances of current accounts included in current bank loans
Cash equivalents included in current financial assets
Total cash and cash equivalents 14 398 50 054

Cash flows from operating, investment and financial activities presented in the cash flow statement
are not offset.

4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT
Fixed Assets

Intangible Fixed Assets
Cost (in CZK thousand)

Balance at | Additions | Disposals Balance at | Additions | Disposals Balance at
31 Dec 2005 31 Dec 2006 31 Dec 2007
Start-up cost 0 0
Software 1531 2482 4013 1868 5881
Intangible fixed assets under construction 0 1939 1 868 71
Prepayments for intangible fixed assets 268 -268 0 0
Total 1799 2214 0 4013 3 807 1868 5952

Accumulated Amortization (in CZK thousand)

Balance at | Additions | Disposals Balance at | Additions | Disposals Balance at
31 Dec 2005 31 Dec 2006 31 Dec 2007
Start-up cost 0 0
Software 839 601 1440 1702 3142
Prepayments for intangible fixed assets 0 0
Total 839 601 0 1440 1702 0 3142

Net book value (in CZK thousand)

Balance at Additions
31 Dec 2005
Start-up cost
Software 2573 2739
Intangible fixed assets under construction
Prepayments for intangible fixed assets
Total 2573 2739
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Spolecnost neeviduje majetek, ktery by mél vyrazné jinou hodnotu nez ve které je vykazovan v Ucetni
zavérce, ani nevlastni majetek, ktery neni v Gcetnictvi zachycen. Spolecnost v rozvaze nevykazuje
cizi majetek.

Nehmotny majetek vytvoreny vlastni ¢innosti
Ucetni jednotka nevytvorila nehmotny majetek vlastni ¢innosti.

Dlouhodoby hmotny majetek
Pofizovaci cena (v tis. K¢)

Stav Prirstky | Ubytky Stav PfirGistky Ubytky Stav
k 31. 12. 2005 k 31. 12. 2006 k 31. 12. 2007
Pozemky 152 704 19776 8 769 163 711 580 303 163 988
Stavby 1226 695 31755 182 992 1 075 458 205 875 1281 333
Samostatné movité véci 91 625 6616 1962 96 279 184 796 130 331 150 744
Stroje a zarizeni 47 632 6 030 1942 51720 177 035 129 682 99 073
Dopravni prostfedky 41 949 41 949 649 41 300
Inventar 2 044 586 20 2610 7761 10 371
Jiny DHM 0 0
Nedokonceny DHM 1630 44 943 38 596 7977 453 042 425 867 35152
Zalohy na DHM 0 0
Oceriovaci rozdil 0 0
k nabytému majetku
Celkem 1472654 | 103090 | 232319 | 1343425 | 844 293 | 556 501 1631217
Opravky (v tis. K¢)
Stav Piirtstky | Ubytky Stav PrirGistky |  Ubytky Stav
k 31. 12. 2005 k 31. 12. 2006 k 31. 12. 2007
Pozemky 0 0
Stavby 781 050 91 355 182 992 689 413 18 245 707 658
Samostatné movité véci 74 210 7270 1962 79 518 137 542 130 331 86 729
Stroje a zafizeni 37 135 4583 1942 39776 132 250 129 682 42 344
Dopravni prostfedky 35463 2287 37 750 2201 649 39 302
Inventar 1612 400 20 1992 3091 5083
Jiny DHM 0 0
Nedokonéeny DHM 0 0
Zalohy na DHM 0 0
Oceriovaci rozdil 0 0
k nabytému majetku
Celkem 855 260 98 625 | 184 954 768 931 155787 | 130331 794 387
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The Company records no assets with a value significantly different than that stated in the financial
statements nor does it own any assets not reported in the financial statements. The Company does
not account for any third-party assets included in the balance.

Intangible assets developed internally
The accounting entity did not develop any intangible assets internally.

Tangible Fixed Assets
Cost (in CZK thousand)

Balance at Additions | Disposals Balance at Additions Disposals Balance at

31 Dec 2005 31 Dec 2006 31 Dec 2007
Land 152 704 19 776 8 769 163 711 580 303 163 988
Buildings 1226 695 31755 182 992 1075 458 205 875 1281 333
Individual movable assets 91 625 6616 1962 96 279 184796 | 130331 150 744
Machinery and equipment 47 632 6 030 1942 51720 177 035 | 129 682 99 073
Vehicles 41 949 41 949 649 41 300
Furniture and fixtures 2 044 586 20 2610 7761 10 371
Other tangible fixed assets 0 0
Tangible fixed assets under 1630 44 943 38 596 7977 453 042 | 425867 35152
construction
Prepayments for tangible fixed 0 0
assets
Variation difference on 0 0
acquired assets
Total 1472654 | 103090 | 232319 1343425 844293 | 556501 | 1631217

Accumulated Depreciation (in CZK thousand)

Balance at Additions | Disposals Balance at Additions Disposals Balance at
31 Dec 2005 31 Dec 2006 31 Dec 2007

Land 0 0
Buildings 781 050 91 355 182 992 689 413 18 245 707 658
Individual movable assets 74 210 7 270 1962 79 518 137542 | 130331 86 729
Machinery and equipment 37 135 4583 1942 39776 132 250 129 682 42 344
Vehicles 35463 2287 37 750 2201 649 39 302
Furniture and fixtures 1612 400 20 1992 3091 5083
Other tangible fixed assets 0 0
Tangible fixed assets under 0 0
construction
Prepayments for tangible fixed 0 0
assets
Variation difference on 0 0
acquired assets
Total 855 260 98625 | 184954 768 931 155787 | 130331 794 387
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ZUstatkova hodnota (v tis. K<)

stav k 31. 12. 2006 stav k 31. 12. 2007
Pozemky 163 711 163 988
Stavby 386 046 573 675
Samostatné movité véci 16 760 64 014
Stroje a zarizeni 11 944 56 729
Dopravni prostfedky 4199 1998
Inventaf 618 5288
Jiny DHM
Nedokonceny DHM 7977 35152
Zalohy na DHM
Celkem 574 494 836 829

Spole¢nost pofidila v roce 2007 hmotny majetek Gctovany prfimo do nakladd v ¢astce 1.645 tis. K¢
a v roce 2006 1.886 tis. KC. Tento majetek predstavuje drobny hmotny majetek, coz jsou ostatni
movité véci a soubory movitych véci s dobou pouzitelnosti delsi nez jeden rok nevykazané v polozce
dlouhodobého majetku — Gctuje se o nich jako o zasobach pfimo jednorazové do nakladd.

Dlouhodoby majetek zatizeny zastavnim pravem
2007 (v tis. K&)

Popis majetku Ugetni zOistatkové Trzni hodnota Popis, rozsah a Ucel zéstavni- Hodnota zajisténého
hodnota ho prava/vécného bremena zévazku
Hangar, parc.C.st. 328 35000 37 300 zéstavni pravo véetné vsech 60 000
soucasti a prislusenstvi
Celkem 35000 37 300 60 000

Majetek najaty formou financniho leasingu
Finan¢ni leasing s naslednou koupi najaté véci (v tis. K<)

Popis pred- Datum Doba trvani v Celkova Skutecné Skutecné Splatno v roce Splatno v
métu/skupiny zahajeni mésicich hodnota uhrazené uhrazené 2008 dalsich letech
predmétd leasingu splatky splatky

k 31.12. 2006 | k 31. 12. 2007
Dopravni 2005-2011 36-48 44 738 6 400 9433 11 137 24 167
prostredky
Stroje 2006-2010 36-48 8032 651 3585 1833 2614
Celkem 0 V] 52770 7 051 13 018 12970 26 781

Uvedené Udaje jsou vcetné dané z pridané hodnoty, pouze v pfipadech, ve kterych je mozno tuto dan
uplatnit jako odpocCet na vstupu, jsou Udaje uvedeny bez DPH.

Operativni leasing
Ucetni jednotka ve sledovaném obdobi nevyuZzivala majetek formou operativniho leasingu.
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Net book value (in CZK thousand)

Balance at 31 Dec 2006 Balance at 31 Dec 2007
Land 163 711 163 988
Buildings 386 046 573 675
Individual movable assets 16 760 64 014
Machinery and equipment 11 944 56 729
Vehicles 4199 1998
Furniture and fixtures 618 5288
Other tangible fixed assets
Tangible fixed assets under construction 7977 35152
Prepayments for tangible fixed assets
Total 574 494 836 829

In the year ended 31 December 2007, the Company acquired fixed assets that were charged directly
to expenses in an amount of CZK 1,645 thousand and in the year ended 31 December 2006 in
an amount of CZK 1,886 thousand. These assets are low value tangible assets comprising other
moveable assets and sets of moveable assets with an estimated useful life greater than one year not
included in the fixed assets. These assets are accounted for as inventory and are directly expensed.

Fixed Assets Pledged as Collateral
2007 (in CZK thousand)

Description of assets Net book value Fair value Description, extent and Balanc_e o_f _secured
purpose of pledge/charge liability
Hangar, land parcel 35 000 37 300 Pledged as collateral, 60 000
No. 328 including all facilities and
equipment
Total 35 000 37 300 60 000
Assets Held Under Finance Leases
Finance Leases (in CZK thousand)
Description of Payments Payments L
items / Groups inDcaefeti%fn Term in months Tot\?allll:e:se made as of made as of Due in 2008 Ic?vtliﬁ n fec:rs
of items P 31 Dec 2006 | 31 Dec 2007 9y
Vehicles 2005-2011 36-48 44 738 6 400 9433 11137 24 167
Machinery 2006-2010 36-48 8032 651 3585 1833 2614
Total 0 0 52770 7 051 13 018 12 970 26 781

The above figures are inclusive of VAT. Only if input VAT recovery is possible, the figures are net
of VAT.

Operating Leases
In the reporting period, the accounting entity held no assets under operating leases.
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Dlouhodoby finan¢ni majetek

Porizovaci cena
Ucetni jednotka nevlastni dlouhodoby finan¢ni majetek.

Podily v ovladanych a fizenych osobach
Ucetni jednotka nema v roce 2007 ani v roce 2006 neméla podily v ovladanych ani fizenych oso-
bach.

Podily v Ucetnich jednotkach pod podstatnym vlivem
UcCetni jednotka nema v roce 2007 ani neméla v roce 2006 podily v Ucetnich jednotkach pod pod-
statnym vlivem.

Dohody mezi spolecniky
Ucetni jednotka nema podil na zakladnim kapitalu jiné spole¢nosti.

Realizovatelné dlouhodobé cenné papiry a podily
Ucetni jednotka nerealizovala dlouhodobé cenné papiry ani podily.

Pljcky a Uvéry — ovladajici a Fizena osoba, podstatny vliv
Ucetni jednotka o uroky z pGijcek a Uvérd nezvysuje jejich jistinu. UCetni jednotka neuzaviela smlouvu
o Uvéru nebo pljéce s ovladajici osobou.

Ostatni dluzné cenné papiry drzené do splatnosti
Ucetni jednotka nevlastni dluzné cenné papiry.

Porizovany dlouhodoby finanéni majetek
Ucetni jednotka nepofidila dlouhodoby finan¢ni majetek.

Dlouhodoby financni majetek zatizeny zastavnim pravem
Ucetni jednotka nevlastni dlouhodoby finan¢ni majetek zatizeny zastavnim pravem.
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Non-current Financial Assets

Acquisition Cost
The accounting entity holds no non-current financial assets.

Equity Investments in Subsidiaries
In the years ended 31 December 2007 and 2006, the accounting entity had no equity investments
in subsidiaries.

Equity Investments in Associates
In the years ended 31 December 2007 and 2006, the accounting entity had no equity investments
in associates.

Agreements Between Partners
The accounting entity holds no shares in the registered capital of any other entity.

Securities and Investments Available for Sale
The accounting entity sold no securites and investments.

Loans and Borrowings - Subsidiaries
The accounting entity does not increase the principal of loans and borrowings by interest.
The accounting entity did not enter into any loan or borrowing agreement with the controlling entity.

Other Debt Securities Held to Maturity
The accounting entity has no debt securities held to maturity.

Acquisition of Non-current Financial Assets
The accounting entity acquired no non-current financial assets.

Non-current Financial Assets Pledged as Security
The accounting entity has no non-current financial assets pledged as security.
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Zasoby

Ucetni jednotka nerucila hodnotami zasob pro Gvéry.

Pohledavky
Dlouhodobé pohledavky (v tis. K¢)
Firma 31. 12. 2006 31. 12. 2007 titul pohledavky stav

AWAS Air 126 126 najem, sluzby firma v likvidaci
CD service 73 73 najem, sluzby firma v likvidaci
CS RAD 146 0 najem, sluzby exekuce
Daniel Strbrava 101 101 najem, sluzby exekuce
Discovery Travel 642 642 handling konkurz
E.U.V. s.r.0. 48 48 najem, sluzby navrh na exekuci
ECA 5007 najem, sluzby pohledavka u soudu
Elektrotemp 0 4 sluzby podana Zaloba k soudu
Expand service 19 0 najem podana Zaloba k soudu
G Trans 47 47 sluzby vydan platebni rozkaz soudu
Charter Air 160 160 handling v likvidaci
Jan Blahuta 0 2 sluzby pokus o mimosoudni feseni
KARETA Group 0 24 najem, sluzby podana Zaloba k soudu
Lenka Zatkova 0 21 sluzby podana Zaloba k soudu
LogikonCentr 0 33 sluzby podana Zaloba k soudu
Olimex 305 305 handling konkurz
Ostravska reklamni 82 82 reklama zamitnut navrh na konkurz
spole¢nost
RUFIDO spol.s.r.0. 0 47 najem, sluzby navrh na exekuci
V.P.AK. 35 0 najem exekuce
T.R.E. Trade 0 21 sluzby pokus o mimosoudni feseni
Vladimir Voziak 17 0 sluzby splaceno
CELKEM 6 808 1736

Pohledavky, které k rozvahovému dni maji dobu splatnosti delSi nez 5 let (v tis. KE)

Firma 31. 12. 2006 31. 12. 2007
Daniel Stabrava 45 101

G Trans 47 47
Olimex 305
Ostravska reklamni spole¢nost 82 82
V.P.A.K. 35 0
CELKEM 209 535
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Inventory

The accounting entity pledged no inventory as security for loans.

Receivables

Long-term Receivables (in CZK thousand)

Name of entity 31 Dec 2006 31 Dec 2007 Receivable Status
AWAS Air 126 126 rent, services company in liquidation
CD service 73 73 rent, services company in liquidation
CS RAD 146 0 rent, services seizure
Daniel Strbrava 101 101 rent, services seizure
Discovery Travel 642 642 handling bankruptcy proceedings
E.U.V. s.r.o. 48 48 rent, services petition for seizure
ECA 5007 rent, services referred to court
Elektrotemp 0 4 services legal action filed
Expand service 19 0 rent legal action filed
G Trans 47 47 services injuction to pay issued
Charter Air 160 160 handling in liquidation
Jan Blahuta 0 2 services attempt at out-of-court settlement
KARETA Group 0 24 rent, services legal action filed
Lenka Zatkova 0 21 services legal action filed
LogikonCentr 0 33 services legal action filed
Olimex 305 305 handling bankruptcy proceedings
Ostravska reklamni 82 82 advertising petition in bankruptcy dismissed
spolecnost
RUFIDO spol.s.r.0. 0 47 rent, services petition for seizure
V.PAK. 35 0 rent seizure
T.R.E. Trade 0 21 services attempt at out-of-court settlement
Vladimir Voznak 17 0 services collected
TOTAL 6 808 1736

Receivables maturing in more than five years as of the balance sheet date (in CZK thousand)

Name of entity 31 Dec 2006 31 Dec 2007
Daniel Stabrava 45 101

G Trans 47 47
Olimex 305
Ostravska reklamni spole¢nost 82 82
V.P.A.K. 35 0
TOTAL 209 535
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Vytvorené opravné polozky k dlouhodobym pohledavkam (v tis. K¢)

Firma Pohledavka Opravna polozka 2006 Opravna polozka 2007

AWAS Air 126 39 17
CD Service 73 14 14
CS Rad 146 22 - 145
E.U.V. 48 13 0
ECA 5 007 1928 -2935
Elektrotemp 4 0 1
Expand services 20 6 -16
Kareta Group 24 0 5
Logikon Centr 33 0 6
Rufido 47 0 8
T.R.E. Trade 21 4 4
V.PAK. 35 0 -35
Vladimir Voznak 17 5 -5
Plastmont 272 -272 0
Cargo Net 46 -46 0
AMC Airlines 22 -22 0
CELKEM 5941 1691 -3081

Polozka dlouhodobé pohledavky obsahuje pohledavky, které v okamzZiku, ke kterému je Gcetni zavér-
ka sestavena, maji dobu splatnosti delsi neZ jeden rok.

Zménu opravné polozky Ize rozclenit nasledovné (v tis. KE):

2007 2006
Pocatecni stav k 1. lednu 6 656 2778
Tvorba 3641 4218
Rozpusténi 8775 340
Konecny ziistatek k 31. prosinci 1522 6 656

Dlouhodobé pohledavky k podnikéim ve skupiné

Dlouhodobé pohledavky z obchodnich vztahl
Ucetni jednotka nema dlouhodobé pohledavky k podniklim ve skupiné.

Dlouhodobé pohledavky — tvéry a pdjcky
Ucetni jednotka neposkytla Zzadné Gvéry a pdjcky.
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Provisions against long-term receivables (in CZK thousand)

Name of entity Receivables Provisions 2006 Provisions 2007

AWAS Air 126 39 17
CD Service 73 14 14
CS Rad 146 22 - 145
E.U.V. 48 13 0
ECA 5007 1928 -2935
Elektrotemp 4 0 1
Expand services 20 6 -16
Kareta Group 24 0 5
Logikon Centr 33 0 6
Rufido 47 0 8
T.R.E. Trade 21 4 4
V.PAK. 35 0 -35
Vladimir Voznak 17 5 -5
Plastmont 272 -272 0
Cargo Net 46 -46 0
AMC Airlines 22 -22 0
CELKEM 5941 1691 -3081

These items include long-term receivables that have maturity over one year as of the balance sheet
date.

The change in provisions can be analyzed as follows (in CZK thousand):

2007 2006
Opening balance as of 1 January 6 656 2778
Charge 3641 4218
Release 8775 340
Closing balance as of 31 December 1522 6 656

Long-term Intercompany Receivables

Long-term Trade Receivables
The accounting entity records no long-term receivables from subsidiaries and associates.

Long-term Receivables — Loans and Borrowings
The accounting entity granted no loans and borrowings.
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Kratkodobé pohledavky

Vékova struktura pohledavek z obchodnich vztahd (v tis. K¢)

Do Po splatnosti Celkem Do
Rok | Kategorie | . It F;. CELKEM
Splatnostl | 0.90 dni | 9-180 dni | 181-360 dni | 1-2roky | 2 a vice let | SPtnost
2007 | Brutto 14013 7312 Y} 80 119 1513 9 066 23079
Opravné 24 14 126 164 164
polozky
Netto 14013 7312 42 56 105 1387 8902 22915
2006 | Brutto 10 603 3991 428 1924 1159 3756 11258 | 21861
Opravné 384 560 1088 2032 2032
polozky
Netto 10 603 3991 428 1540 599 2 668 9226 19 829

Pohledavky k podnik@im ve skupiné
Igrétkodobé pohledavky — Gvéry a pljcky
Ucetni jednotka neposkytla Zadné Gvéry a plijcky ve skupiné.

Kratkodobé pohledavky k podnikim ve skupiné

Kratkodobé pohledavky z obchodnich vztah(
Ucetni jednotka nema kratkodobé pohledavky k podniklim ve skupiné.

Kratkodoby finan¢ni majetek (v tis. K¢)

Stav k 31. 12. 2007 Stav k 31. 12. 2006

Pokladna 211 200
Ceniny 47 31

Penize 258 231

Bézné ucty 14 187 49 854

Utty v bankéch 14 187 49 854
Kratkodobé cenné papiry a podily 0 0
Kratkodoby finan¢ni majetek celkem 0 0

Casové rozliseni aktivni

Naklady pFisti obdobi

- uhrazend mimoradna leasingova splatka ve vysi 2.186 tis. K¢, kterd bude Casové uplatiiovana
do nakladd

- Casové rozliSeni uhrazeného pojistného a predplatného ve vysi 514 tis. K¢

Vlastni kapital
Zmény vlastniho kapitalu
Ve sledovaném obdobi nedoslo k vyznamnym zménam vlastniho kapitalu.
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Short-term Receivables

Ageing of Trade Receivables (in CZK thousand)

Past due date

Year | Category dﬁ:fg:ie 0-90 days 9d;1ysso 18(11;3560 1-2 years aﬁ years. L"::' Dast | TomaL
2007 | Gross 14013 | 7312 42 80 119 1513 9066 | 23079

Provisions 24 14 126 164 164
Net 14013 | 7312 2 56 105 1387 8902 | 22915
2006 | Gross 10603 | 3991 428 1924 1159 3756 11258 | 21861
Provisions 384 560 1088 2032 | 2032
Net 10603 | 3991 428 1540 599 2668 9226 | 19829

Intercompany Receivables
Short-term receivables — loans and borrowings
The accounting entity granted no loans and borrowings to subsidiaries and associates.

Short-term Intercompany Receivables

Short-term Trade Receivables
The accounting entity records no short-term receivables from subsidiaries and associates.

Current Financial Assets (in CZK thousands)

Balance as of 31 Dec 2007 Balance as of 31 Dec 2006

Cash 211 200

Stamps and vouchers 47 31

Cash on hand 258 231

Current accounts 14 187 49 854

Cash at bank 14 187 49 854
Short-term investments and securities 0 0

Total current financial assets 0 0

Temporary Assets

Deferred expenses

- additional lease payment amounting to CZK 2,186 thousand to be accrued as expenses

- deferred expenses arising from paid insurance and advance payments amounting to CZK 514 thousand

Equity
Changes in Equity
In the reporting period, no significant changes in equity occurred.
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Ocenovaci rozdily z precenéni majetku a zavazki

Pohyby na uctu Ocerovaci rozdily z pfecenéni majetku a zavazka:

Ucetni jednotka nelctovala ani v roce 2006 ani v roce 2007 o ocefiovacich rozdilech z precenéni
majetku a zavazkd.

Ocenovaci rozdily z pfecenéni majetku a zavazk( se skladaiji z:
Ucetni jednotka neeviduje ocenovaci rozdily z precenéni majetku a zavazka.

Rezervy
Ucetni jednotka netvorila v roce 2007 a v roce 2006 zakonné ani ostatni rezervy.

Zavazky

Dlouhodobé zavazky

Celkova vyse dlouhodobych zavazk(, jez maji k 31. 12. 2007 dobu splatnosti delsi nez 5 let je
729.978 tis. K¢, k 31. 12. 2006 tato Castka predstavovala 546.206 tis. KC. Tento zavazek vyplyva ze
Smlouvy o najmu podniku.

Ucetni jednotka neeviduje dlouhodobé zavazky neuvedené v rozvaze.
Dlouhodobé zavazky k podnikéim ve skupiné

Dlouhodobé zavazky z obchodnich vztahl
Ucetni jednotka nema dlouhodobé zavazky k podniklim ve skupiné.

Dlouhodobé zavazky — tvéry a pljcky
Ucetni jednotka nema zavazky k podnikdm ve skupiné ve formé tvérl nebo pljcek.

Dlouhodobé zavazky kryté podle zastavniho prava nebo zajisténé jinym zplsobem
Ucetni jednotka neeviduje zavazky kryté zastavnim pravem.

Kratkodobé zavazky
Vékova struktura kratkodobych zavazk( z obchodnich vztahl (v tis. KE)

Do Po splatnosti Celkem Do
Rok | Kategorie | .o It pt. CELKEM
Splatnostl | 0.90 dni | 90-180 dni | 181-360 dni | 1-2 roky | 2 a vice let | SPatnost
2007 | Kratkodobé | 51 169 0 51 169
2006 | Kratkodobé | 12 425 0 12 425

Zavazky k podnikém ve skupiné

Kratkodobé zavazky z obchodnich vztahd
Ucetni jednotka nema kratkodobé zavazky k podnikéim ve skupiné

Kratkodobé zavazky — dvéry a pljcky
Ucetni jednotka nema kratkodobé zavazky k podnikiim ve skupiné ve formé Gvér{ nebo pljcek.

Zéavazky kryté podle zastavniho prava nebo zajisténé jinym zplisobem

Ucetni jednotka rudi za bankovni Gvér poskytnuty Ceskou spofitelnou, a.s. ve vySi 60.000 tis. K& bu-
doucimi pohledavkami z obchodniho styku za CSA, a.s., a to az do vySe 60.000 tis. KC. K 31. 12. 2007
bylo z celkové vySe poskytnutého Uvéru skutecné cerpano 791 tis. KE. Soubézné spolecnost za tento
avér ruci nemovitosti — hangar C.st. 328 v Ucetni hodnoté 35.000 tis. KC.

90



Ostrava/Airport

Gains and Losses From Revaluation of Assets and Liabilities

Movements in ,Revaluation of assets and liabilities":

In the years ended 31 December 2006 and 2007, the accounting entity recognized no gains or losses
from revaluation of assets and liabilities.

Gains or losses from revaluation of assets and liabilities comprise:
The accounting entity records no gains or losses from revaluation of assets and liabilities.

Reserves
In years ended 31 December 2007 and 2006, the accounting entity did not create any statutory
or other reserves.

Payables

Long-term Payables

Total long-term payables falling due for settlement as of 31 December 2007 after five years
or longer amounted to CZK 729,978 thousand and as of 31 December 2006 amounted
to CZK 546,206 thousand. This payable arises from the Lease Agreement for the Facility.

The accounting entity does not record any long-term payables not included in the balance sheet.

Long-term Intercompany Payables

Long-term Trade Payables
The accounting entity records no long-term trade payables.

Long-term Payables - Loans and Borrowings
The accounting entity has no intercompany payables in the form of loans or borrowings.

Collaterallized Long-term Payables or Otherwise Secured
The accounting entity records no collaterallized payables.

Short-term Payables
Ageing of Short-term Trade Payables (in CZK thousand)

Past due date
Before ~ - _ _ Total past
Year | Category 0-90 days 90-180 181-360 1-2 years 2 years TOTAL
due date days days and more | due date
2007 | Short-term 51 169 0 51 169
2006 | Short-term 12 425 0 12 425

Intercompany Payables

Short-term Intercompany Trade Payables
The accounting entity records no short-term intercompany trade payables.

Short-term Payables — Loans and Borrowings
The accounting entity records no short-term intercompany payables in the form of loans or borrowings.

Short-term Payables or Otherwise Secured 5

The accounting entity pledged as security future trade payables to CSA, a.s., up to the amount of CZK
60,000 thousand for a loan granted by Ceska spofitelna a.s. amounting to CZK 60,000 thousand. As of 31
December 2007, an amount of CZK 791 thousand was drawn from the total amount of the loan granted.
At the same time, the Company pledged as security its immovable asset, Hangar, land parcel No. 328,
with a carrying amount of CZK 35,000 thousand.
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Bankovni Gvéry

Bankovni Gvéry dlouhodobé
2007 (v tis. KC)

Banka - véfitel Ména | ﬁ_ﬁslt;_t%m K 3?53}(—%06 Urokové sazba 2007 Formgozg;i.%tém’

Ceské spofitelna, a.s. CzZK 791 0 Proménna = referen¢ni sazba zastava
+ 0,66% per annum nemovitosti
Celkem 791 0 0 0
Splatkovy kalendar (v tis. K¢)

Banka - véfitel 2008 2009 2010 2011 2012 V dalsich obdobich
Ceska spotitelna, a.s. 5000 10 000 10 000 10 000 10 000 15 000
Celkem 5 000 10 000 10 000 10 000 10 000 15 000

Kratkodobé bankovni Gvéry a kratkodobé financni vypomoci

2007
Ucetni jednotka necerpala kratkodobé Gvéry.

N

006
Ucetni jednotka necerpala kratkodobé Gvéry.

Derivatové financni nastroje

Spolec¢nost nelctuje o financnich derivatech jako o financnich derivatech uréenych k obchodovani

nebo jako o zajist'ovacich financnich derivatech.

Dan z pfijmu

Odlozena dar

Odlozeny darovy zavazek lze analyzovat nasledovné:
OdloZena da z titulu (v tis. K<)

Stav k 31. 12. 2007

Stav k 31. 12. 2006

Opravky dlouhodobého majetku

2590

7 675

Opravné polozky dlouhodobého majetku

0

0

Precenéni dlouhodobého majetku

Oceriovaci rozdil k nabytému majetku

Dlouhodoby finan¢ni majetek

Kratkodoby finan¢ni majetek

Zasoby

Pohledavky

Rezervy

Zavazky

Derivaty

Ol olojlo|lo|o|o|o

oOjloolojlo|lo|o|o|o

Darova ztrata minulych let

Celkem

2590

7 675

Dané celkem

544

1842
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Bank Loans

Long-term Bank Loans
2007 (in CZK thousand)

o/Airport

Ostrav

. Balance as of | Balance as of Form of collateral

Bank / creditor Currency 31 Dec 2007 31 Dec 2006 Interest rate 2007 2007

Ceské spofitelna, a.s. CzK 791 0 Variable = reference interest Real estate
rate + 0.66% per annum
Total 791 0 0 0
Repayment Schedule (in CZK thousand)

Bank / creditor 2008 2009 2010 2011 2012 In next periods
Ceska spofitelna, a.s. 5000 10 000 10 000 10 000 10 000 15 000
Total 5000 10 000 10 000 10 000 10 000 15 000

Short-term Bank Loans and Financial Borrowings

2007

The accounting entity did not draw on any short-term loans.

2006

The accounting entity did not draw on any short-term loans.

Derivative Financial Instruments
The accounting entity does not account for any derivative financial instruments as derivative financial

instruments held for trading or for hedging.

Income Tax
Deferred Tax

The deferred tax liability can be analyzed as follows:

Deferred tax arising from (in CZK thousand)

Balance as of 31 Dec 2007 | Balance as of 31 Dec 2006
Accumulated depreciation and amortization of fixed assets 2590 7 675
Adjustments to fixed assets 0 0
Revaluation of fixed assets 0 0
Valuation difference on acquired assets 0 0
Long-term financial assets 0 0
Short-term financial assets 0 0
Inventory 0 0
Receivables 0 0
Reserves 0 0
Payables 0 0
Derivatives 0 0
Tax losses carried forward 0 0
Total 2590 7 675
Total taxes 544 1842
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OdlozZena dafiova pohledavka — rozpis Stav k 31. 12. 2007 Stav k 31. 12. 2006

Uctovana pohledavka

Neuctovana pohledavka
CELKEM

(v tis. KC)
Analyza zmény ziistatku
K 1. 1. 2007 160

Zauctovani drive nelctované pohledavky

BéZzné zmény Uctované proti vykazu zisku a ztraty - 544

Uétovano celkem proti vykazu zisku a ztraty - 544

Zména metody

BéZné zmény Uctované proti viastnimu kapitalu

Uétovano celkem proti viastnimu kapitalu 0
K 31. 12. 2007 - 384

Danovy naklad (vynos)
VySe dané za rok mdze byt porovnana se ziskem dle vysledovky nasledovné:

(v tis. K<)
Stav k 31. 12. 2007 Stav k 31. 12. 2006

Zisk pred zdanénim 2323 8757
Sazba dané z pfijmu 24 24
Pfipocitatelné polozky k zakladu dané 2707 3772
Odcitatelné polozky k zékladu dané 1286 1108
Zaklad dané pred Upravou 3744 11 421
Uplatnéni dariové ztraty, dard apod. 63 8 146
Zaklad dané po Upravé 3681 3275
Dan 883 786
Slevy na dani 73 72
Celkova dariova povinnost 810 714
Domeérky dané minulych let
Opravy odhadd dané minulych obdobi
OdloZena dan
Celkem dafi z pfijmii za béZnou éinnost a z mimoradné innosti 810 714
Efektivni dafiova sazba 35 8

Splatné zavazky z titulu socialniho a zdravotniho pojisténi a dafiové nedoplatky
VySe splatnych zavazk{ z titulu pojistného na socialni zabezpeceni a prispévku na statni politiku za-
méstnanosti Cinila 1.589 tis. K¢ k 31. 12. 2007 ( 1.176 tis. K¢ k 31. 12. 2006).

VySe splatnych zavazkd z titulu vefejného zdravotniho pojisténi Cinila 666 tis. K¢ k 31. 12. 2007
(509 tis. K¢ k 31. 12. 2006).

Spole¢nost nema vici mistné prislusnym finan¢nim organdm darnové nedoplatky.
Spolecnosti nebyla domérena splatna dar z pfijm& za minula Gcetni obdobi.
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Deferred tax asset - breakdown

Balance as of 31 Dec 2007 | Balance as of 31 Dec 2006

Recognized asset

Unrecognized asset

TOTAL

(in CZK thousand)

Analysis of movements

As of 1 Jan 2007 160
Recognition of an asset not previously recognized

Current changes charged to the profit and loss account - 544
Total charges against the profit and loss account - 544

Change in method

Current changes charged against equity

Total charges against equity

As of 31 Dec 2007

- 384

Tax Charge (Credit)

The tax charge for the year reconciled to the profit according to the profit and loss account as follows:

(in CZK thousand)

Balance as of 31 Dec 2007 | Balance as of 31 Dec 2006
Profit before tax 2323 8757
Income tax rate 24 24
Imputable items 2707 3772
Deductible items 1286 1108
Tax base before adjustment 3744 11 421
Utilization of tax losses, gifts, etc. 63 8 146
Tax base after adjustment 3681 3275
Tax 883 786
Tax abatement 73 72
Total tax liability 810 714
Additional tax from previous periods
Corrections of estimates from previous periods
Deferred tax
Total income tax on ordinary and extraordinary activities 810 714
Effective tax rate 35 8

Payables Arising from Social Security and Health Insurance and Tax Arrears
Payables arising from social security and state employment policy totalled CZK 1,589 thousand

as of 31 December 2007 and CZK 1,176 thousand as of 31 December 2006.

In the year ended 31 December 2007, the amount payable arising from public health insurance was
CZK 666 thousand and CZK 509 thousand in the year ended 31 Decemeber 2006.

The Company records no tax arrears toward the respective financial authorities.
The Company records no additional tax due from previous accounting periods.
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Vynosy z bézné Cinnosti podle hlavnich Cinnosti (v tis. K¢)

Obdobi do 31. 12. 2007 Obdobi do 31. 12. 2006

Tuzemsko Zahranici CELKEM Tuzemsko Zahranici CELKEM
Zbozi - letenky 3414 3414 11 986 11 986
TrZzby za prodej zbozi celkem 3414 0 3414 11 986 0 11 986
Prodej energii 17 635 17 635 14 143 14 143
Trzby z leteckych Cinnosti 128 082 128 082 115 491 115 491
Pronajmy 12 116 12 116 8 158 8 158
Ostatni sluzby 19 012 19 012 11 083 11 083
Trzby za prodej vlastnich 176 845 1] 176 845 148 875 0 148 875
vyrobkii a sluZzeb celkem

Transakce se spFiznénymi subjekty

Vynosy realizované se spriznénymi subjekty

2007

Na zakladé Zadosti ze dne 30. 11. 2007, kterou Letisté Ostrava, a.s. pozadala o odpusténi Casti
najmu za pronajem bezpecnosti technologie, tento pozadavek projednala Rada kraje dne 2. 4. 2008
a doporucila ke schvaleni zastupitelstvu kraje. Zastupitelstvo rozhodlo o odpusténi ndjmu ve vysi
6.304 tis. KC dne 24. 4. 2008.

Tato castka byla z(¢tovana do vynost roku 2007.

2006
Ucetni jednotka neevidovala v roce 2006 7adné transakce se spiiznénymi subjekty.

Nakupy realizované se spriznénymi subjekty
2007
V roce 2007 Ucetni jednotka nerealizovala Zadné nakupy od spfiznénych subjektd.

2006
V roce 2006 Ucetni jednotka nerealizovala Zadné nakupy od spfiznénych subjektd.

Nakupy a prodeje dlouhodobého nehmotného, hmotného a finan¢niho majetku se spriznénymi sub-
jekty

2007

V roce 2007 ucetni jednotka nerealizovala Zadné nakupy a prodeje dlouhodobého nehmotného,
hmotného nebo financniho majetku od sptiznénych subjektd.

2006
V roce 2006 Ucetni jednotka nerealizovala Zadné nakupy a prodeje dlouhodobého nehmotného,
hmotného nebo financniho majetku od sptiznénych subjektd.

Dalsi transakce se spriznénymi subjekty
Kromé pInéni zavazkl ze smlouvy o najmu podniku zachycenych v Ucetnictvi Gcetni jednotky nepro-
bihaji Zddné dalsi transakce se sptiznénymi subjekty.
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Revenues from Current Activity (in CZK thousand)

Year ended 31 Dec 2007 Year ended 31 Dec 2006

Domestic Foreign TOTAL Domestic Foreign TOTAL
Goods — air tickets 3414 3414 11 986 11 986
Total sales of goods 3414 0 3414 11 986 0 11 986
Sale of utilities 17 635 17 635 14 143 14 143
Revenues from aviation activities 128 082 128 082 115491 115491
Leases 12 116 12 116 8 158 8 158
Other services 19 012 19 012 11 083 11 083
Total sales of own products 176 845 0 176 845 148 875 1] 148 875
and services

Related Party Transactions

Income Generated with Related Parties

2007

In the request dated 30 November 2007, which was discussed by the Regional Council on 2 April
2008, Letisté Ostrava, a.s. requested that part of the rent for the lease of security technology be
waived. The Regional Council recommended that the same be approved by the Regional Assembly.
The Regional Assembly approved the waiving of the rent amounting to CZK 6,304 thousand
on 24 April 2008. This amount was recognized in the revenues of 2007.

2006
In the year ended 31 December 2006, the accounting entity recorded no transactions with related parties.

Purchases Conducted with Related Parties

2007
In the year ended 31 December 2007, the accounting entity executed no purchases from related parties.

2006
In the year ended 31 December 2006, the accounting entity executed no purchases from related parties.

Purchases and Sales of Fixed Assets and Non-current Financial Assets with Related Parties

2007

In the year ended 31 December 2007, the accounting entity executed no sales or purchases of fixed
assets and non-current financial assets with related parties.

2006
In the year ended 31 December 2006, the accounting entity executed no sales or purchases of fixed
assets and non-current financial assets with related parties.

Related Party Transactions
Apart from carrying out obligations arising from the Lease Agreement for the Facility recognized in
the financial statements, the accounting entity has no transactions with related parties.
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Spotiebované nakupy (v tis. K¢)

Obdobi do 31. 12. 2007 Obdobi do 31. 12. 2006
Spotieba materialu 9837 10 709
Spotfeba energie 21374 15942
SpotFeba ostatnich neskladovatelnych dodavek
Spotrebované nakupy celkem 31211 26 651
Sluzby (v tis. Kc)
Obdobi do 31. 12. 2007 Obdobi do 31. 12. 2006
Opravy a udrZovani 4 855 6 619
Cestovné 650 492
Naklady na reprezentaci 198 118
Telefon, fax, internet 1297 1415
Sluzby spojené s leteckym provozem 7 421 6 399
Najemné 2 492 991
Leasing 10 730 3420
Uklid, likvidace odpadu 3901 2732
Poradenstvi a dalsi odborné sluzby 5591 2791
Podpora novych linek 25731 51926
Ostatni sluzby 6 803 5103
Celkem 69 669 82 006
Odpisy dlouhodobého nehmotného a hmotného majetku (v tis. K¢)
Odpisy DNM a DHM Obdobi do 31. 12. 2007 Obdobi do 31. 12. 2006
Odpisy DNM a DHM - vlastni majetek 4914 3010
Odpisy DNM a DHM - pronajaty majetek 31617 22 070
Odpisy celkem 36 531 25 080
Naklady, vynosy z prodaného dlouhodobého majetku a materialu
2007 (v tis. KC)
Polozka DNM DHM Material
Zlstatkova Prodejni Zlstatkova Prodejni Zlstatkova Prodejni
cena cena cena cena cena cena
Rentgen 530 891
VZV Desta 271 546
PFistupovy systém 375 2051
Celkem 0 0 1176 3488 0 0
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Consumed Purchases (in CZK thousand)
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Ostrav

Year ended 31 Dec 2007

Year ended 31 Dec 2006

Consumed material 9837 10 709
Consumed energy 21374 15 942
Consumption of other non-storable supplies

Total consumed purchases 31211 26 651

Services (in CZK thousand)

Year ended 31 Dec 2007

Year ended 31 Dec 2006

Repair and maintenance 4 855 6 619
Travel expenses 650 492
Entertainment expenses 198 118
Telephone, fax, internet 1297 1415
Services related to air traffic 7421 6 399
Rent 2492 991
Finance Lease 10 730 3420
Cleaning services, waste disposal 3901 2732
Advisory and other expert services 5591 2791
Support of new air services 25731 51926
Other services 6 803 5103
Total 69 669 82006

Depreciation of Intangible and Tangible Fixed Assets (in CZK thousand)

Year ended 31 Dec 2007

Year ended 31 Dec 2006

Depreciation of intangible and tangible fixed assets — own assets 4914 3010

Depreciation of intangible and tangible fixed assets — leased assets 31617 22 070

Total 36 531 25080
Expenses on and Income from Fixed Assets and Material Sold
2007 (in CZK thousand)

Item Intangible fixed assets Tangible fixed assets Material

Net book Selling value Net book Selling value Net book Selling value
value value value

X-ray equipment 530 891

Desta forklift truck 271 546

Access system 375 2051

Total 0 0 1176 3488 0 0
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Zména stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nakladd pristich obdobi

(v tis. K&)

Obdobi
do 31. 12. 2007

Obdobi
do 31. 12. 2006

Zména stavu rezerv dle zvlastnich predpist (specifikujte jednotlivé rezervy)

Zména stavu ostatnich rezerv (specifikujte jednotlivé rezervy)

Zména stavu komplexnich nakladd pristich obdobi

Zména stavu OP Ucetnich (OP k pohledavkam) -2053 2187
Zména stavu OP dariové uznatelnych (OP k pohledavkam) -3081 1691
Celkem -5134 3878
Ostatni provozni vynosy (v tis. K¢)
Obdobi Obdobi
do 31. 12. 2007 do 31. 12. 2006
Smluvni pokuty a Uroky z prodleni 411 231
Pfijaté dotace k Uhradé naklad@ 30 000 61 319
Vynosy z odepsanych a postoupenych pohledavek 1100 0
Odpusténi ¢asti najmu 6 304 0
Najemné vyplyvajici z vlastnictvi dlouhodobého fin. majetku 0 0
PredCasné ukonceni lesingové smlouvy 5710 0
PInéni pojistoven a jiné pfedepsané nahrady 17 0
Ostatni provozni vynosy 671 601
Celkem 44 213 62 151
Dotace (v tis. K¢)
Obdobi Obdobi
do 31. 12. 2007 do 31. 12. 2006
Pfijaté dotace na provozni tcely 30 000 62 000
Prijaté dotace na investicni Gcely 25 000 12 000
Celkem 55 000 74 000
Ostatni provozni naklady (v tis. K¢)
Obdobi Obdobi
do 31. 12. 2007 do 31. 12. 2006
Dary 65 0
Smluvni pokuty a Uroky z prodleni 2 133
Odpisy pohledavek a postoupené pohledavky 5189 531
Manka a Skody v provozni oblasti 8 11
Pojisténi majetku a odpovédnosti 2 464 2 086
Celkem 7728 2761
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Changes in Reserves and Provisions Relating to Operating Activities and Complex

Deferred Expenses (in CZK thousand)

Year ended Year ended
31 Dec 2007 31 Dec 2006
Changes in reserves under special legislation (specify individual reserves)
Changes in other reserves (specify individual reserves)
Changes in complex deferred expenses
Changes in accounting provisions against receivables -2053 2187
Changes in tax deductible provisions against receivables -3081 1691
Total -5134 3878
Other Operating Income (in CZK thousand)
Year ended Year ended
31 Dec 2007 31 Dec 2006
Contractual penalties and default interest 411 231
Subsidies received to reimburse costs 30 000 61 319
Income from depreciated and ceded receivables 1100 0
Part of rent waived 6 304 0
Rental income arising from ownership of non-current financial assets 0 0
Early termination of lease 5710 0
Insurance settlements and other appointed compensations 17 0
Other operating income 671 601
Total 44 213 62 151
Subsidies (in CZK thousand)
Year ended Year ended
31 Dec 2007 31 Dec 2006
Subsidies received for operating purposes 30 000 62 000
Subsidies received for investment purposes 25 000 12 000
Total 55 000 74 000
Other Operating Expenses (in CZK thousand)
Year ended Year ended
31 Dec 2007 31 Dec 2006
Gifts 65 0
Contractual penalties and default interest 2 133
Write-off of receivables and ceded receivables 5189 531
Deficits and damage relating to operating activities 8 11
Property and liability insurance 2 464 2 086
Total 7728 2761
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Trzby z prodeje cennych papirii a podildi, prodané cenné papiry a podily
Ucetni jednotka netctovala o trzbach z prodeje dennych papird.

Vynosy z dlouhodobého financniho majetku

Ucetni jednotka netictovala o vynosech z dlouhodobého finanéniho majetku.

Vynosy z kratkodobého financ¢niho majetku

Ucetni jednotka nerealizovala vynosy z kratkodobého financéniho majetku.

Naklady z finan¢niho majetku

Naklady z financniho majetku Gcetni jednotce v roce 2007 ani v roce 2006 nevznikly.

Vynosy z precenéni cennych papird a derivatl

Vynosy z pfecenéni cennych papirl a derivat Ucetni jednotka neeviduje.

Naklady z precenéni cennych papirt a derivati

Naklady z precenéni cennych papirl a derivatd Ucetni jednotka neeviduje.

Zména stavu rezerv a opravnych poloZek ve financni oblasti
Ucetni jednotka netvorila rezervy nebo opravné polozky ve financni oblasti.

Vynosové uroky (v tis. K¢)

Obdobi Obdobi
do 31. 12. 2007 do 31. 12. 2006
Uroky z bankovnich Gété b&znych 51 97
Celkem 51 97
Ostatni financni vynosy (v tis. K¢)
Obdobi Obdobi
do 31. 12. 2007 do 31. 12. 2006
Kursové zisky 297 209
Celkem 297 209
Ostatni financni naklady (v tis. K¢)
Obdobi Obdobi
do 31. 12. 2007 do 31. 12. 2006
Kurzové ztraty 1244 596
Bankovni vylohy 307 405
Celkem 1551 1001

Prevod financnich nakladi a prevod finanénich vynost

O prevodu financnich naklad ani financnich vynosd Gcetni jednotka v roce 2007 ani v roce 2006

neuctovala.

Celkové vydaje vynaloZené na vyzkum a vyvoj

Ucetni jednotka nevynaloZila zadné naklady na vyvoj a vyzkum ani v roce 2006 ani v roce 2007.

Mimoradné naklady a vynosy

Ucetni jednotka v roce 2007 nettovala o zédnych mimoradnych nakladech a vynosech.
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Proceeds from Securities and Investments Sold
The accounting entity recognized no proceeds from the sale of securities and investments.

Income from Non-current Financial Assets
The accounting entity recognized no income from non-current financial assets.

Income from Current Financial Assets
The accounting entity recognized no income from current financial assets.

Costs of Financial Assets
In the years ended 2007 and 2006, the accounting entity incurred no costs of financial assets.

Income from Revaluation of Securities and Derivatives
The accounting entity records no income from revaluation of securities and derivatives.

Cost of Revaluation of Securities and Derivatives
The accounting entity records no cost of revaluation of securities and derivatives.

Change in Reserves and Provisions Relating to Financial Activities
The accounting entity created no reserves or provisions relating to financial activities.

Interest Income (in CZK thousand)

Year ended Year ended
31 Dec 2007 31 Dec 2006
Interest on current bank accounts 51 97
Total 51 97
Other Financial Income (in CZK thousand)
Year ended Year ended
31 Dec 2007 31 Dec 2006
Foreign exchange rate gains 297 209
Total 297 209
Other Financial Expenses (in CZK thousand)
Year ended Year ended
31 Dec 2007 31 Dec 2006
Foreign exchange rate gains 1244 596
Banking fees 307 405
Total 1551 1001

Transfer of Financial Expenses and Transfer of Financial Revenues
In the years ended 31 December 2007 and 2006, the accounting entity recognized no transfer
of financial expenses or transfer of financial revenues.

Total Expenses on Research and Development
In the years ended 31 December 2007 and 2006, the accounting entity incurred no expenses
on research and development.

Extraordinary Expenses and Income
In the year ended 31 December 2007, the accounting entity recognized no extraordinary expenses
or income.
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5. ZAMESTNANCI, VEDENI SPOLECNOSTI A STATUTARNI ORGANY

Osobni naklady a pocet zaméstnancd
Prlmérny pfepocteny pocet zaméstnanct a ¢lend vedeni spolecnosti za rok 2007 a 2006 je nasleduijici:

2007 (v tis. K&)

Pocet Mzdové Soc. a zdrav. | Ostatni osobni Osobni
zaméstnanc( naklady zabezpeceni naklady naklady CELKEM
Zaméstnanci 164,12 49 470 16 907 2638 69 015
Vedeni spolecnosti 10,34 8142 2715 136 10 993
Odmeény ¢lenlim staturarniho organu 280 280
Celkem 174,46 57 892 19 622 2774 80 288
2006 (v tis. K&)
Pocet Mzdové Soc. a zdrav. | Ostatni osobni Osobni
zaméstnanc( naklady zabezpeceni naklady néklady CELKEM
Zaméstnanci 146,00 38909 13614 2 061 54 584
Vedeni spole¢nosti 7,96 4543 1590 86 6219
Odmeény ¢lenlim staturarniho organu 360 360
Celkem 153,96 43 812 15 204 2147 61163

Pocet zaméstnanct vychazi z primérného prepocteného stavu pracovnikd. Pod pojmem vedeni spo-
le¢nosti se rozumi feditelé, jejich ndméstci a vedouci odstépnych zavod( a jejich ndméstci.

Poskytnuté pijcky, uvéry Ci ostatni plnéni
V roce 2007 a 2006 obdrzeli Clenové predstavenstva, dozorci rady a ¢lenové fidicich organl nasleduijici
pljcky a odmény nad ramec zakladniho platu:

2007 (v tis. K&)

Predstavenstvo Dozor¢i rada Clenové Fidicich organi
Poskytnuté pjcky a Gvéry (stav k 31. 12.) 0 0 0
Urokové sazba 0 0 0
Poskytnuté zaruky (stav k 31. 12.) 0 0 0
PFispévky na zivotni a dlichodové pojisténi 0 0 0
Odmény 108 168 0
Tantiémy 0 0 0
VyuZiti sluzeb poskytovanych spolecnosti 0 0 0

Osobni vozy / jiné movité a nemovité véci s moz-
nosti vyuZiti pro soukromé Ucely ((daj predsta-

N, v v, 18 0 0
vuje Castku, o kterou se zvySuje danovy zaklad
pracovnikd)

Ostatni pInéni 0 0
CELKEM 126 168 (V]
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Staff Costs and Number of Employees

o/Airport

Ostrav

The average recalculated number of employees and managers for the years ended 31 December 2007

and 2006 was as follows:
2007 (in CZK thousand)

Number of Payroll Social security and Other staff Total staff costs
employees costs health insurance costs
Employees 164,12 49 470 16 907 2638 69 015
Managers 10,34 8142 2715 136 10 993
Remuneration to members of statutory bodies 280 280
Total 174,46 57 892 19 622 2774 80 288
2006 (in CZK thousand)
Number of Payroll Social security and Other staff Total staff costs
employees costs health insurance costs
Employees 146,00 38 909 13 614 2 061 54 584
Managers 7,96 4543 1590 86 6219
Remuneration to members of statutory bodies 360 360
Total 153,96 43 812 15 204 2147 61 163

The number of employees is based on the average recalculated headcount. The category “managers”
includes senior managers and their assistant managers.

Loans, Borrowings and Other Benefits Provided
In the years ended 31 December 2007 and 2006, members of the Board of Directors, Supervisory
Board and members of the governing bodies received the following loans and bonuses in addition to

their basic salaries:
2007 (in CZK thousand)

Board of Directors Supervisory Board Members of
governing bodies

Loans and borrowings provided (as of 31 Dec 2007) 0 0 0
Interest rate 0 0 0
Guarantees provided (as of 31 Dec 2007) 0 0 0
Life and pension insurance contributions 0 0 0
Bonuses 108 168 0
Directors’ fees 0 0 0
Use of services rendered by the Company 0 0 0
Cars/other movable and immovable assets to be used
for private purposes (the figure increases the tax base 18 0 0
of employees)
Other benefits 0 0
TOTAL 126 168 0
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2006 (v tis. K&)

Predstavenstvo Dozordi rada Clenové Fidicich organ

Poskytnuté pljcky a Gvéry (stav k 31. 12.) 0 0 0
Urokové sazba 0 0 0
Poskytnuté zaruky (stav k 31. 12.) 0 0 0
PFispévky na zivotni a dlichodové pojisténi 0 0 0
Odmény 108 168 0
Tantiémy 0 0 0
VyuZiti sluzeb poskytovanych spole¢nosti 0 0 0
Osobni vozy / jiné movité a nemovité véci s moz-
nosti vyuZiti pro soukromé Ucely (Udaj predsta-

. v PSR 0 0 0
vuje Castku, o kterou se zvySuje danovy zaklad
pracovnikd)
Ostatni pInéni 0 0
CELKEM 108 168 0

6. ZAVAZKY NEUVEDENE V UCETNICTVI
Ucetni jednotka neeviduje Zadné zavazky neuvedené v Gcetni zavérce.

Vyznamné potencialni ztraty
Ucetni jednotce nejsou znamy zadné potenciadlni ztraty.

Vystavené zarucni sménky

Ucetni jednotka nemé zadné podepsané sménky.

Soudni spory
K 31. 12. 2007 se spolecnost netcastnila Zzadného soudniho sporu, jehoz rozhodnuti by mélo podstatny
dopad na spolecnost.

Ruceni tretim osobam
Ucetni jednotka neposkytla ruceni Zadné treti osobé.

Zavazky spojené s vystavbou a porizovanim majetku (vcetné financniho leasingu)
Spole¢nost ma k datu Ucetni zavérky budouci zavazky z titulu vydajd plynouci z uzavienych leasingo-
vych smluv ve vysi 26.718 tis. KC.

Ekologické zavazky

K 31. 12. 2007 neexistuje ekologicky audit spolecnosti. Vedeni spolecnosti proto nemize odhadnout
mozné budouci zévazky souvisejici se Skodami zplisobenymi minulou cinnosti ani zavazky souvisejici
s prevenci moznych skod budoucich.
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2006 (in CZK thousand)

o/Airport

Ostrav

Board of Directors Supervisory Board Members of
governing bodies

Loans and borrowings provided (as of 31 Dec 2007) 0 0 0
Interest rate 0 0 0
Guarantees provided (as of 31 Dec 2007) 0 0 0
Life and pension insurance contributions 0 0 0
Bonuses 108 168 0
Directors’ fees 0 0 0
Use of services rendered by the Company 0 0 0
Cars/other movable and immovable assets to be used
for private purposes (the figure increases the tax base 0 0 0
of employees)
Other benefits 0 0
TOTAL 108 168

6. CONTINGENT LIABILITIES AND OFF-BALANCE SHEET COMMITMENTS

The accounting entity has no contingent liabilities or off-balance sheet commitments.

Significant contingent losses

The accounting entity is unaware of any significant contingent losses.

Bills of Exchange Issued

The accounting entity issued no bills of exchange.

Legal Disputes

As of 31 December 2007, the Company was involved in no legal dispute, the outcome of which would

significantly impact the Company.

Third Party Guarantees

The accounting entity issued no third party guarantees.

Liabilities Related to Construction and Acquisition of Assets (Including Financial Leasing)
As of the balance sheet date, the Company recognized future liabilities of CZK 26,718 thousand

arising from concluded lease agreements.

Environmental Liabilities

As of 31 December 2007, no environmental audit was conducted. Therefore, the Company’s
management is not able to assess possible future liabilities related to any damage caused by its past
activities or liabilities related to the prevention of any potential future damage.
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7. UDALOSTI, KTERE NASTALY PO DATU UCETNI ZAVERKY

Po datu Ucetni zavérky nedoslo k zadnym udalostem, které by mély vyznamny dopad na UGcetni zavér-
ku.

V Mosnové dne 13. 5. 2008

Zpracovala Zdenka Sochova

(o i

Ing. Lubomir Vavros Ing. Leos Liska
Predseda predstavenstva Mistopfedseda predstavenstva
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7. SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE

No events occurred after the balance sheet date that would significantly impact these financial
statements.

In Mosnov, on the 13th day of May, 2008

Prepared by Zdenka Sochova

(o i

Ing. Lubomir Vavros Ing. Leos Liska
Chairman of the Board Vice Chairman of the Board
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Kontakt:

Letisté Ostrava, a.s.

Mosnov, Letisté Ostrava €. p. 401, 742 51
Tel: 597 471 117

Fax: 597 471 105

E-mail: airport@airport-ostrava.cz
www.airport-ostrava.cz

Contact:

Letisté Ostrava, a.s.

Mosnov, Letisté Ostrava €. p. 401, 742 51
Czech Republic

Phone: +420 597 471 117

Fax: +420 597 471 105

E-mail: airport@airport-ostrava.cz
www.airport-ostrava.cz



